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YUKSAK SUVO'TLAR YORDAMIDA IFLOSLANGAN SUVLARNI TOZALASH TEXNOLOGIYASI

Hozirgi kunda ichimlik suvi, uning ifloslanishi va ifloslangan suvlarni tozalash hamda oqova suvlarni
zararsizlantirish dolzarb muammolardan biri hisoblanadi. Bu muammoning yechimi sifatida yuksak suvotlar
yordamida ifloslangan suvlarni tozalash texnologiyasini yaratish va rivojlantirish magsadida tadgigot ishlarini olib
borish muhim ahamiyat kasb etadi.

Respublikamizda turli xil manbalar ta’sirida iflosingan suvlarini yuksak suv o&imliklari, suvodlari, Bacillus,
Pseudomonas, Bacillus cereus, Bacterium megaterium va boshqga bakteriyalar vakillari, Pseudomonas
fluorescens B-5040 yordamida (pestitsidlar, fenollar, sianidlar, ogér metallar tuzlari va h.k.dan) tozalash usullari
ishlab chigilgan (Shoyakubov va boshg., 2005; Bodiev, 1993; Qutliev, 1993; Sagdieva, 1997; Sanakulov, 2001).

Rossiyada oltin saralash korxonal ari oqova s uWwyvimiaor i

yordamida tozalangan (Antoninova, 2007) . TCriyaska,iazolthjplstiya
va eyxorniya yordamida tozalashning fizikaviy, kimyoviy, biologik, mikrobiologik jarayonlari, ionlar metabolizmi,

oqov

o6simlik tokbWkumal pasidpgsi akabi jihatlar od6rganil gan.

Biz tadgiqotlarimizda ifloslangan ichimlik suvlarini yuksak suvo'tlar yordamida tozalash texnologiyasini
amaliy jihatdan tekshirishni magsad qilib oldik. Magsaddan kelib chiggan holda, Zarafshon daryosining o'rta
gismi hududlaridan olingan ichimlik suvi namunalarini suvo’tlar bilan tozalashdan oldin va keyin fizik-kimyoviy
jihatdan tahlil gilib, ularni tagqoslashga garatilgan tajribalar olib borildi.

Tadgiqotlarimizda obyekt sifatida har xil darajada ifloslangan ichimlik suvi, yuksak suvo'tlardan
foydalandik. Yuksak suvo'tlar quyidagilar:

Eyxorniya(Eichhornia crassipes (Solms.), Pontederiaceae), barglari qoshigsimon, silliq, yaltiroq

tusda, chetlari tekis, simmetrik joylashgan, tomirlari yirik, barg bandlarida havo bi | an todl gan s |
aerenxima tufayli suv yuzasida qgalqgib od6sadi. Popuksi
poyasiasosidan15-20 ta barg goéil ofi bilan birga yon ildizlar ri

ildizlari suvda gorizontal joylashgan.

1-rasm. Eichhornia crassipes

Pistiya (Pistia stratiotes (L.), Araceae) b o 6 yii 40 8n, gisqargan poyali, barglari yassi eshkaksimon.

Il diz bodégdzidan chiggan barglari da bilanmoplargan dquya gismitochs 1 | (

yashil, aerenxima todéqgi masi kuchl i rivojl anganl-60gm),
kipriksimon tukchalar bilan qoplangan.

sabe
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Lot s,

1-jadval
Suvo 'tlar bilan tozalangan Zarafshon daryosining suv namunalarining fizik-kimyoviy
ko'rsatkichlarining o’zgarishi
Ko rsatkichlar O’lchov | Standart | Tozalashdan oldin | Eichhornia crassipes Pistia stratiotes
birligi
Ta'mi Ball 2,0 1,78 £ 0,02 1,94 + 0,02 1,96 + 0,04
Hidi Ball 2,0 1,76 £ 0,04 1,93 + 0,04 1,96 + 0,02
Rangi daraja 20,0 18,4+ 0,24 19,4 £ 0,14 19,7 £ 0,04
Loyqaligi mg/dm?® 1,5 1,74 + 0,02 1,54 + 0,02 1,51 £ 0,03
Umumiy gattiqlik mg/dm?® 7,0 9,2 +0,37 7,2+0,02 7,0+0,22
Nitratlar mg/dm® 45,0 53,6 + 0,4 46,6 £ 0,3 46,0+ 0,4
Xloridlar mg/dm?® 250,0 266,4 + 3,7 2522+22 251,1+1,24
Mg (magniy) mg/dm® 12,0 14,2 + 0,37 12,1+ 0,21 12,2+ 0,17
Ca (kalsiy) mg/dm?® 23,0 23,2+ 0,04 23,1+ 0,02 23,0+ 0,04

Tadgigotlarimizda bajarilishi belgilab berilgan tajribalar Samargand davlat universiteti Tabiiy fanlar
fakulteti Fiziologiya, genetika va biokimyo kafedrasi ilmiy tadqgigot laboratoriyalari, issigxonasida olib borildi.
Ichimlik suvlarining fizik xossasi va kimyoviy tarkibi Yu. Lure (1984) uslublari bogicha, algologik namunalarni
yigdsh, tahlil gilishda M.M.Gollerbax(1951), S.P.Vasser(1989) uslublaridan foydalanildi (tajriba natijalari 1-
jadvalda keltirilgan).

Tajriba natijasida olingan ma’lumotlardan ko'rinib turibdiki, Zarafshon daryosidan olingan suv
namunalarining ta’mi suvo tlar bilan tozalashdan oldin o'rtacha 1 , 7 8 [ball@a,ted®bo’lgan bo’lsa, eyxorniya
va pistiya bilan tozalangandan keyin bu ko'rsatkich mos tarzda 1, 94 KNa D, 9@ Ko 'zgargan4Ushbu
ko'rsatkich me“yori standart bo’yicha 2,0 ballga teng).
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300 -

250 4

200 A

150 1 wStandart

100 4 B Tozalashdan oldin
50 - Eichhornia crassipes
0 . T T . B Pistia stratiotes

3-Rasm. Suvo'tlar bilan tozalangan Zarafshon daryosining suv
namunalarining fizik-kimyoviy ko'rsatkichlarining o zgarishi

1-jadval va 3-rasmdagi ma’lumotlarni tahlil gilsak, Zarafshon daryosidan olingan suv namunalarining fizik-
kimyoviy ko'rsatkichlari eyxorniya va pistiya bilan tozalangandan keyin suvo'tlar bilan tozalashdan oldingi
holatidan o’zgarganligini ko'rishimiz mumkin, ya'ni barcha ko'rsatkichlar ko'rsatkich me’yori standarti tomon

0O zgargan. Bundan xulosa gqilishimiz mumkinki, i flosl an
mumekin.

Shhuningdek, i floslangan suvlarni yuksak suv o6si ml
afzalliklarga ega bodl i b: birinchidan, eyxorniya, pistiyalarni
gilinmaydi; ikkinchidan, kommunal-x 0 6 j al i k ogova suvlarini tozal ashga an
kuchi, elektroenergiya, tozalash inshooti, dezinfeksiyalovchi vositalar va boshg.) tejab golinadi; uchinchidan,
tozalash inshootida yetishtirilgan yuksak suv o0o6é6simlik
bi oetanol) olishda foydal ani sh mumki n; t o liklari iyordamidad a n
tozalangan suvdan oqova suvlarni suyultirishda, korxonada texnologik magsadlarda yoki tozalash inshooti atrofi
i xota daraxtzorlarini sugdborishda foydal anish mumkin.

Adabiyotlar:
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Shohista Abdurahimova
(Toshkent, Uzbekistan)

SUv I STE6MOL QI LUVCHI FERMER ( DEHQOSUVLARMAN FOYDALAMSHI DA O
YOO6LLARI NI TAKOMILLASHTI RI SH

Hozirgi vaqtda sugb6orish tizimlaridan foydal ani shg
foydal ani sh xam al oxida axamiyat kasb etmogda. Bu o06r
sugob6orish texnikasini joriy qgilishga katta edtibor gart
uchun modéljallangan suvni kyerakli xaj mda, bel gil angar
yor dami da s ug 6 o rtkazbhbyershdanaitbosatdii.Sguav yteanqgi sl i gi davrida oqo
tarmoql aridan foydal anish ayni muddaodir. Ogova suvlar
foydal.i va zarar/l.i t omonl ar i ntadbiyalishkyernadk. ab o6ér gani b ana u

Mamlakatimizdasuv resurslari ogova va chigindisuvlarbilan ifloslanib, zaharlanayotgani natijasida suvning
sifati buzilayotganligi mamlakat gishlogm 0 6] al i gi ga va iqtisodiyotni riv-ojl ai
igtisodiyz ar ar kel tirmoqda. Bundan tashgari xal gxodjaliginin
todligq tozal anmasdan yoki umuman tozal anmasdan s uv m
dehgonchilik yyerlaridan chigayotgan zovur-tashlama suvlar hamda chorvachilik fyermalari yoki majmualaridan
chigarilayotgan oqova suvlarni suv manbal ariga tozal ama

Undan tashgari bu manbalardagi ifloslangan suv kommunal-x 0 6 j al i k, sanoat suv ta
uchun yarogsizligibil an ta'ri fl anadi . | fl osl angan daryolar va suv

olishni tashkillashtirish uchun imkoniyatlarni chegaralaydi yoki foydalanishga umuman yarogsiz holga kelib
goladi. Ifloslangan suv manbalari asosan turli yukumli hastaliklarni kelib chigish manbasiga aylanmoqda.

Ogova suv sugboriladigan dehqgonchili k maydonl aridag
aralash, chorvachilik va toshgin suvlaridir. Ular tarkib jihatidan tashgi muhitga ta'siri, tarkibidagi yerigan modda va
o06gdi t | ar -bifdanéfarg gilddialshlabi chigarishdan chigadigan ogova suvlardan tashqgari barcha oqova
suvliar sugbéorish uchun yaroql:i hi sobl anadi

Kel ajakda ogova suvliar bil an s ug 06 oroallnartazlgrieamofidamriyd o n | .
etish va rivojlantirish lozim. Bu chuchuk suvlarni tejashning qo'shimcha manbai, suv havzalari ifloslanishiga
garshi ishonchli kurashish vositasi va gishlog xo'jalik mahsulotlari ishlab chigarishni ko'paytirishning muhim
omilidir.

Oqova suvlar tarkibida o6si mlshikmumkin. Bwo foida ulacrhabsaos stva v | i
tozal ash stansiyalarida zararlilik miqgdori ruxsat etil
ma'lum bir texnologiya asosidamexani k (todr |l ardan, yog6 ushlagichlardan
va biologik (biologik hovuzl ar, sizilish wva sugborish
mexanik tindirgichga kiritilishidan oldin havo kislorodi bilanto 6 yi nt i ri | s a, mexani k tozal a
ga kobdbpayadi. Bunday suvlar bil an sqgigyéni talabfatyaljavobfbyesistia |l a ni
sugdorish natijsida tuproqlar va yyer gikgerak. suvl ar.i pato

Boshga oqgova suvlariga qgaraganda chorvachilik komp
kobproq tobdgobri -kinybvy da sanitdd-tjiglyenik agsisiyatlari bdshga chigindi suvlaridan farq
gil adi . Tar ki bi rborbiyli chakignari ybhr kbiibi da o06si mlikni zZa
kompleksidan chigadigan chigindi suvning minyeralizatsiyasi 1,2-4 , 3 g/ | ga teng. Sugbori
ularning minyeralizatsiyal ashshgandhgiagdtl0oQ-2 60 gimg/ Idaga &aan
kyer ak. Agarda, bu qiymatlar talab etiladigan giymatl a
aralashtiriladi vV a 1 g/l konsentratsiyaga kel tirild.i
mnyeralizatsiyasiga qobéshilib natriy va magniy miqdori:r
holda yyerlarning shodérl anishiga olib kelishi mu mk i n.
natijasida tuproq tarkibidagi tuzla r mi gdorining bir yil davomida ob6zgar
minyeralizatsiyasini hi sobl ab chiqgishimiz zarur . Shuni
sugbdborishga byerib bodl maydi

Shu bilan birga ogova suvlarda kasallik targ at uv c hi baktyeriyalar va gij|j
uning uchun ham sugdor7 shyqpachhyeermathdwas dwdi el &b6r da ka
er ak. Qi shlogxodéjalik ekinlarini ogava wyerostiswlarveagc hi | i
6p ifloslanadi. Yyer osti s uB| ameitnrignagc haa tbhoid | yywaaéar myay
vliarini sugborishga foydal anish uchun, zovur koll ekto

Oqova suvlardanf oydal ani b sugdéoriladigan yyerl ardagi sugbo
sugbdboriladigan sugb6orish tarmogql arini i shlatishdan sezi
va albatta atrof-muhitni muhofaza qilish magsadida ogova suvlardan foydal ani b
tizimlarini texnik ishlatish alohida e'tibor talab etadi.

Suvdan foydalanish rejasi 0,90-0, 95 % i shonchl ilik bilan o6tkazilis
kl assifikatsiyas.i ignariqgoyidagodaangisrega gjratitadi.i sh t i z

1. Bosh suv olish nugtasi.
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2. Xob6jaliklararo tarmoql ar.
3. Xobdjalik tarmogql arii
4. Sugdorish vositalari
Sugdorish tarmoql ariga kerakli suv zahirasi
“ v & O
Sugdoriladigan dehgonchil ik smalydonlbarl caan ekiigrdloari isrhid
htsvuzl arning suv ogqgimining transformatori wvazifasini b a
., Ibp 7
a —_—
Jbp
Bu vy e-tadhmlanganlik koeffitsiyenti, n-t i zi ml ar dagi bo6l akl ar soni
Chorvachilik kompl eksi damtdliaq g aund ao of oovwyadlaad ri , o éaggbairtd as
Sugdorish mobayni da gobng aral ashgan sSuv oqgi ml ar i t
mikroorganizmlar ta'siriga uchraydi. Murakkab biologik va bioximik jarayonlar natijasida tuproq minyeral
el ementl ar va organi k moddal ar bilan tobéyinib boradi.
foyladani shda xo0d6jaliklarning minyeral obgditga bobl ga
ifloslanishning oldini oladi. Bu iqtisodiy jihatdan fyermyerlarga o0z b
haj mi va sifati, goramol l arning yoshiga, oziglantirish
bogdliq.

Ogova suvl ar bilan swegjppar {({ghgédtk)y bopyechai wlib bo
suvning himik va biologik ifloslanish darajasi muntazam ravishda tekshirib kuzatib boriladi. Aks holda ekin va

yyerga yomon ta'sir kursatishi va yomon oqibatlarga olib kelishi mumkin. Ogqova suv |l ar bi l an sugdor.i
foydal ani sh rejasi 1 yilga tuziladi. Sugdoriladigan del
sarfining 1 sutkadagi od6rtacha rejasi miqdori 1 yil bobd

- -Ogova suvlarning sutkalik maksimum va minimum tushishi;
- -Ogova suvlarning kimyoviy tarkibi, ularning maksimum konsentratsiyasi, mayda zarrachalar
migdori.
Ogova suvliardan sugo6orishda foydalanishda ekologik

yer osti suvlarining eng kup ifloslanishini xisobga olib, zovur kollektor zax gochirish tizimlarini loyixalash va qurish
zarurdir, kollektor-zovurlarni ish ¢ h i xolatda wushlab turi sh, yopiqgq zovurl a
sugorish usuli (tomchilatib 100 m, tuproq ichidan 100 m, yer ustidan egatlab 200 m, plyonka ustidan 200 m) ga
garab belgilangan masofalarda ximoya daraxtlari ekilishi magsadga muvofik. Ushbu suvlardan foydalanishda

samarador |l i kni oshirish sugéorish tizimlarini texni k is
va sugoéori sh rejimini tugori tanl ash k e r a kzlardaotdzélab,d i .
sanitariya-gi gi ena t al abl ariga rioya gqilgan xolda minyeraliza
texni kasini atrof muxitga taoésirini xi sobga olib tomch
sugobairah tanlashimiz mumkin. Ekinlatodagdriinii stosd@raoli di
vV a pol i z ekinlari ekil maydi . Paxt a, texnik ekinlar, N
foydalaniladi.

Foydalanilgan adabiyotlar:
1. X. Shukurl aev va boshgalar fAQishlogqg xo6jaligi gidromel.
2. B/ Seri kbaevvaboshqgal ar fAiGidromeliorativtizimlardanf oy«
3. A. Axmedov fASanoat korxonalarining suv breeksiusrtsdnnarqgidsaml ofc
2013-y i | 7T 34-het.
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Madina Asrarova
(Tashkent, Uzbekistan)

INTERNATIONAL RISKS

I n todayés modern and gl ob ad bugness is grawing eapidly. Ih bréder tc o mp e
become more successful and achieve goals in business, the companies are required to make huge risks and
decisions. Expansion of business abroad is a big risk and takes time and requires careful planning but it is worth
taking since it can expand sales and production volume and assists to make your product worldwide brand.

It is obvious that expanding the business internationally causes risks in dealing with local culture,
language, government regulations, etc. There are various and different risks that banks and companies could
face during their operational activities. Comprising credit risk, economic risk, cultural risk, legal risks, foreign
exchange risk and interest rate risk.

Credit Risk i the inability of the buyer to honor total payment to the seller for goods rendered on deadline
day;

Economic Riskiunf avorable conditions in exporter or impor
both parties in fulfilling their obligations like the difficulty in producing or shipping the goods;

Cultural Risk i inabilities of accepting cultural differences or languages barriers;

Legal Risk T potential financial loss from uncertainty in legal proceeding or legislation;

Interest Rate Risk i risk by interest paying asset like floating rate loan.

It is clear that it is better to pair off credit risk with sovereign risk and market risk with foreign exchange
ri sk. The former occurs as a contractud dbligatibns to ey aedebd. 8vhehthe | ur e
government will snub or be unable to pay its debts that owes to foreign bank, the business has likelihood of facing
sovereign risk. Therefore in both types of risks, one counterparty defaults to perform its responsibility in contract
agreements.’

As regards market risk also called systematic risk, it is where losses arise due to changes in market
prices or interest rates. Foreign exchange risk afihects
exchange rates between different currencies. It is considered as one type of market risk, fluctuations of foreign
currencies during the business which may result in overpaying by the importer or receiving less by exporter in
terms of local currency.

Financial risk control is used by risk managers and takers as a support function for measuring and
monitoring risks against its determined limits. Furthermore, it provides stakeholders further reports about
production and distribution of risks as well as risk policies and procedures. On the other hand, risk takers aim to
build economic value by discovering cost-effective opportunities which is worthy to get financial risks because
they make high amount of investments. Risk takers should also have freedom to take decisions themselves. To
concluzde risk takers try to increase revenue while risk controllers pay their attention to maintain risks at lowest
level.

Before entering to the international market, the company must find out risks and how to mitigate them:

* The company should deal with the consumer with established track record.

* Employing credit agency to reduce buyerds credit risk
* Engage on more secured payment methods.

* Respecting cultural differences.

* Using the same currency in buying and selling.

* Sending representatives into the target market in foreign state to deal with the goods or services.

It is clearer that international business is more risky and expensive than trading domestically, but
choosing the right entry mode and exit strategy and identifying risks in doing business and best ways of mitigating

them will bring huge fortunes to the companyébés overseas
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Feruza Asrarova, DilnozaO6 kt amov a

(Tashkent Technology University)
THE ISSUE OF UNEMPLOYMENT IN RUSSSIA MUST BE SETTLED

Unemployment rate is one of the main characteristics that describes the economy of a country or a
region. In general, it is almost always true that the higher the unemployment rate, the worse the economy
situation is. Actually, nearly six million fewer people are employed today than just four years ago. It is advisible to
create about 200,000 jobs per month for nearly three straight years to get the employment level up to the 2007
level.

Unemployment rate (%)
Country [1999 |2000 |2001 2003 2004 |2005 |2006 2007 2008 (2009 (2010 |2011
Russia |12.4 |10.5 |8 79 85 |83 |76 |62 |64 |84 |76 6.6

Try to imagine a world in which there is no unemployment. In such a world, no one would be looking for a
job would have one and everyone who didnét have a |
When people finished colleges or universities and joined the labor force, they would take the first job that came
along no matter how bad it was for them. That s why
want to live and work. Productivity would probably not be very high and there would be a good deal of
unhappiness and lack of job satisfaction, but this one is fictional world and it differs from the world we live in. The
real world is dynamic and ever-changing. Production and consumption change as new technologies are
developed and exploited. Firms are born and die. By that way old jobs disappear. As a consequence, workers of
all agses constantly face the risk of losing their current job and the prospect that a potentially better job might
exist.

Unemployment Rate in Russia increased to 5.80 percent in February of 2015 from 5.50 percent in
January of 2015. Unemployment Rate in Russia averaged 7.95 percent from 1993 until 2015, reaching an all time
high of 14.10 percent in February of 1999 and a record low of 4.80 percent in August of 2014.*

RUSSA UNEMPLOYMENT RATE
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According to the Ministry of Labor, the number of officially registered unemployed individuals has
increased by 3.4 percent and amounted to 903,300 people for the week from 21 to 28 January 2015, which
means that about 30,000 people lost their jobs in one week. In addition, the ministry has placed another 235,000
on a list of those expected to be laid off. This mostly includes those employed in the motor-car and machine-
building industries, as well as those who work in the production of electrical equipment, construction materials or
food. Businesses who have products for which demand is falling or who do not have enough working capital face
big risks now.’

The most large-scale layoffs are expected in the Chelyabinsk Region, an industrial area located 1,100
miles east of Moscow. Up to 82 percent of workers (6,100 employees) at the local tractor factory are expected to
be laid off before May 2015. The 'risk group' includes marketing specialists, sales managers and Iawyers.6 During
periods of high unemployment millions find themselves without work, often through no fault of their own. There
are without sufficient income to maintain their normal life-styles and some lose their savings.

It is pointed out that several factors may slow the rise in unemployment i the outflow of migrants from
Russia, for example. According to the Federal Migration Service, the number of migrants arriving in Russia
decreased by 70 per cent in January 2015 compared to the same period last year. "If there is an outflow of

migrant workers, unemployed people or those who are not employed full-time can replace them".” Another way to

*iMacroeconomicsod Michael Parkins

* Unemployment Rate in Russia is reported by the Federal State Statistics Service.

> Vera Kononova of the Institute for Complex Strategic Studies (ICSS)

® Alexandra Polyakova, a leading researcher at the Russian Presidential Academy of National Economy and
Public Administration.

" Alexander Shcherbakov, a professor of the Department of Labor and Social Policy at the Academy of National
Economy and Public Administration
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improve economy and reduce unemployment is paying attention to small business like in Uzbekistan. If a country
wishes to be a successful, it has to invest in the small economy that employs the majority of the population. In a
short ti me small business has taken the |l ead in Uzbek
produced 55.8% of total GDP and provided employment to more than 9.51 million people or 76% of the total
employed population. Last year The Uzbek banks allocated 7.5 trillion soums for lending to small business and
entrepreneurship. 160 billion soums were distinguished for starting business for graduates of vocational colleges,
170 billion soums to family business, 700 billion soums to entrepreneur women.

To sum up, opening mini-workshops, consumer service centers, stores can help to create new jobs and
raise population incomes, promote the development of a social infrastructure and raise living standards. So
promoting small business and entrepreneurship will be key to solving this issue.

Risolatxon Atabayeva
(Margdilon, O0Ob6zb

PUL, KREDIT VA BANKLARNING DOLZARB MASALALARI HAMDA SOXA PEDAGOGLARINING AMALIY
BILIM VA TAJRIBALARINI OSHIRISH MASALALARI

Biz oldimizga ganday vazifa gomaylik, ganday muammoni yechish zarurati tugéimasin, gap oxir-ogibat, bari-bir
kadrlarga borib tagalaverishi, bizning kelajagimiz, mamlakatimizning kelajagi, o@nimizga kim kelishiga bogf[liq.8
[.Karimov

Madumki, mustagqillik yillarida O&bekiston bank tizimida tub isloxotlar amalga oshirildi va Respublika bank
tizimi jahon andozalari darajasidagi istigbolli va zamonaviy banklarga aylantirildi. Zotan, butun O&bekiston bank
tizimi mamlakatimiz igtisodiyotining gullab yashnashi, fugarolarimizning farovon hayot kechirishi uchun qurdatli
vosita bodib xizmat gilmoqgda.

Od&bekiston igtisodiyotining izchil rivojlanishida banklar va bank tizimidagi pul, kredit siyosati muhim
ahamiyat kasb etadi. Mamlakatda ishlab chigarishni modernizatsiyalash, kichik biznes va xususiy tadbirkorlikni
magsadli yodaltirishda bank kreditlaridan samarali va ogilona foydalanish iqtisodiy taraqgiyotga erishishning
birlamchi omilidir. Bugungi kunda zamonaviy pul tizimi pul birligi, valyuta kursini o@natish qoidalari, baholar
masshtabi, pul koginishlari, emissiya tizimi, kredit apparati kabi elementlarni o& ichiga oladi.

Bugun biz banklar va bank faoliyatisiz hayotimizni tasavvur eta olmas ekanmiz, uning ertasi ganday?-,
degan savol barchani birdek qizigtirishi tabiiy xol albatta. Banklarning mamlakat taraqqgiyoti va rivojlanish yodidagi
beqiyos ahamiyatini edirof etgan holda, tizimda faoliyat yuritayotgan kadrlar salohiyati hal giluvchi kuchga ega
ekanligini unutmasligimiz zarurdir. Shuningdek, bank tizimi uchun mutaxassis kadrlar tayyorlayotgan o&@uv
muassasalari pedagog kadrlarning bilimini, salohiyat va tajribalarini oshirish nihoyatda muhim va dolzarb
vazifadir.

Zero, har bir igtisodchi pedagog dastavval Respublika igtisodiyotining rivojlanish kodami, istigboli, bank
tizimi, mamlakat pul va kredit siyosati sohasidagi o&garish va yangiliklarni teran anglamogd, yo@ignoma va
medoriy hujjatlar bilan ishlay bilishi, xorijiy tillarda so&lasha olishi, keng tafakkur va dunyoqarash egasi bodishi
muhimdir. Pedagog od@ituvchilarning sifat tarkibini yaxshilash, kasbiy-igtisodiy bilimini oshirish, mashgalotlarda
fan-texnikaning eng zamonaviy yutuglaridan, oditishning yangi texnologik innovatsion usullaridan
foydalanishlarining muntazamliligini tadninlash va izchil davom ettirish muvaffagiyat omilidir.

Qolaversa, tadim jarayonini olib borishda amaliy mashg@lot odinlari, vaziyatli masalalarni yechish
usullari, muammoli darslar tashkil etish, davra suhbati, baxs-munozara hamda mulogot kabi dars odishning eng
faol usullarini keng joriy etish lozim. Xu s us an, tadl i mni amaliyot bilan uzviy
berishibi | an ahamiyatlidir. Hozirgi davr o0od6qgituvchisi i ngl
xalgaro biznes tilidir. Dunyodagi barcha banklar va m
Shuboisharbiryosh mutaxassis xorijiy tillarni puxta egall amoc

Xususan, mamlakat kelajagi, uning porloq ertasi xalgimiz pedagoglari yetishtirib chigarayotgan minglab
shlar armiyasining yaéni yosh mutaxassi an larhirpedagogs al o |
ziga yuklatilgan bu vazifani vijdonan ado et i ghia,yritl
va imkoniyatlarni ishga solishi muhim ahamiyatga egadir. Zotan, tobora shiddat bilan odimlayotgan va global tus
olayotg a n dunyo hamjami yati da maml ak at nufuzini yanada
must ahkaml amoq pedagog ustozlarning kasbiy mahorati va

Prezidentimizning 2012-yil 10-d e k abr da g i AChet t i | | aatakomillasibtirish ahora-s h t
tadbirl ar.i tobdbgoérisidaogi g a rkonmmiunikasiyantexmaogiyakaridam dogidalangag i k v
holda o6sib kelayotgan yosh avlodni chet tillarga o6qit
tizimini tubdan takomillashtirish, sohada xalgaro hamkorlikni rivojlantirish uchun qulay sharoit yaratmoqda.

y o
006

®!Prezident I . A. Karimovning #flsloxotlar va investitsiya
20117 vyilll-yanvar dagi madruzasidan. o
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Pedagog xodi ml ar mehnatini ragoébatl ant i-tadbisldn g a
natijasida o006qi t uv c hhadi 20064yil lrsentalrigarnisbatant® darabadga oshirildi.

Prezidentimizning 2014-yil 29-s ent abr dagi farmoniga muvmddmgi fmayml a&lad
vyuksal tirish, yosh avliodni ona Vat anga mu h a b bissonjy i st
gadriyatl arga hur mat ruhi da voyaga yet kazi shga godbdshg

zamonaviy kasb-hunar | ar ni o6rgati s htdaargbii yjao nskouvhyaasrildiaggii, ktoaddpl iym |
jamoat ishlaridagi faol ishtirokiu c hun bir guruh odéqgituvchi va murabbiyl ar
tagdirlandi.

Prezident i m®hyillarda reBpRilikh tnoliya-bank tizimini yanada isloh gilish va barqgarorligini
oshirish hamda yuqori xalqaro reyting ko'rsatkichlariga er i shi shning ustivor yo' nalis

Prezident I.A.Karimovning Vazirlar Mahkamasining 2011 yil yakunlari va 2012 yilda O'zbekistonni ijtimoiy-igtisodiy
rivojlantirishning ustivor yo'nalishlariga bag'ishlangan ma'ruzalarida belgilangan vazifalardan kelib chigadigan
vazifalar, respublika moliya-bank tizimini yanada isloh qgilish va bargarorligini oshirish, solig-byudjet va monetar
siyosatni takomillashtirish borasida ilmiy takliflar va amaliy tavsiyalar ishlab chigishga qaratilgan tadgigotlar
o6t kazil di

Igtisodiyotni davlat tomonidan boshqarish samaradorligini ta'minlash uchun pul-kredit va solig-byudjet
siyosatlarini aniq muvofiglashtirgan holda borishni toqoza etadi. Har ikki siyosat uyg'unligi ijtimoiy gayta ishlab
chigarish va jamiyat ehtiyojlarini gondirish samaradorligini oshiradi, mamlakatdagi makroigtisodiy vaziyat
bargarorligini ta'minlaydi.

Ularda respublika moliya-bank tizimining bargaror rivojlanishini ta'minlash va yuqori xalgaro reyting
ko'rsatkichlariga erishish, moliya-kredit tashkilotlarining igtisodiyotni modernizatsiyalashda solig-byudjet
siyosatining ustuvor yo'nalishlari, moliya-bank tizimida moliyaviy hisobotlarning xalgaro standartlarini joriy etish,
bank faoliyatini takomillashtirishda innovatsion siyosatni orgali xorijiy investitsiyalar ishtirokini faollashtirish yo'llari
va boshga masalalar ko'rib chigildi.

Obzbekiston bank tizi mi va soha pedagogl ari ol di da
kodril magan dar aj ada ytellkksual Isdalohiyailagnh yanadaorigoflahtisigh rvazifalgri turibdi.
Yuksak kasbiy mahorat va bilimga ega bodlgan tajribali

sharaf va iftixor bilan uddalaydilar. Ular xalgaro andozalarga javob beradigan yuqori malakali mutaxassislar
tayyorlashga erishadilar.

Muxtasar aytganda, bank-mo | i ya ti zi mi sal ohiyati yuksak, bil i mi
singdirgan va uni ijodiy qobé6ll ashga vaogudratlidr.boél gan yoshl

Azamat Botirov, Gulyar Kasimova
(PhD, Uzbekistan)

EXTENDING HORIZON OF FOREIGN DIRECT INVESTMENT FLOWS i ANALYSIS OF
GEOGRAPHICAL AND SECTORAL REDISTRIBUTION

Foreign direct investment (FDI) is increasingly being recognized as an important factor in the economic
development of countries. Besides bringing capital, it facilitates the transfer of technology, organizational and
managerial practices and skills. More countries are taking series of measures to create a favorable and enabling
climate to attract FDI as a policy priority. In addition to reducing the restrictions on the entry of FDI, they are
actively liberalizing their FDI regimes.

International financial system is always vulnerable to external shocks and hidden factors. After global
financial crisis occurred in mid 2008, global foreign direct investment flows changed its direction to low cost
offshore and resource-rich economies. As most scientists and lead economists think, global investment volume
experienced changes in geography, sector and type of investing. However, after painful and devastating effects of
financial crisis, economies are recovering from critical economic profile. Despite fluctuations in global foreign

direct investment, global inflow in 2013 reached the pre-crisis average. (Figure 1)
Figure 1. Global FDI inflows, average 2005-2007, 2007-2013

(Billions of US dollars)
2002
— 1819 1691
1494 1412 1461
4224 0 1317
pre-crisis 2007 2008 2009 2010 2011 2012 2013

average
2005-
2007

Source: UNCTAD.
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The most striking change belongs to redistribution among economic groups of world countries. Analysis
shows that trends in the past three years indicated higher attraction to developing economies. Foreign direct
investment flows to developing economies reached a new high of 759 billion USD, accounting for 52 per cent of
global FDI inflows in 2013 [1, p 56]. At the regional level, flows to Latin America and the Caribbean, and Africa
were up; developing Asia, with its flows at a level similar to 2012, remained the largest host region in the world.
Flows to developed countries remained at a historically low share of global total FDI flows 39 per cent for the
second consecutive year. They increased by 12 per cent to 576 billion USD, but only to 44 per cent of their peak
value in 2007 [1, p 58]. Global foreign direct investment flows rose by 11 per cent in 2013 to an estimated 1.46
trilion USD, up from a revised 1.32 trillion USD in 2012 [1, p 62]. FDI inflows increased in all major economic

groupings 1T developed, developing and transition econornm

Figure 2. FDI inflow shares by major economic groupings, 1991-2013
(Per cent)
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Source: UNCTAD.

Inflows to developed countries are recovering, with preliminary estimates showing a 12 per cent rise in
2013, over 2012, to 576 billion USD, for the group of 38 economies as a whole [3, p 27]. However, the picture is
mixed: despite positive signs of recovery in some developed country regions, such as parts of the European
Union, FDI flows to the United States failed to reverse their decline, contrary to other signs of economic recovery
over the past year. Inflows to Japan rose by 61 per cent to 2.8 billion USD, but Australia and New Zealand saw
sharp declines of 28 per cent to 40 billion USD and 75 per cent to 0.5 billion USD [2, p 91]. Flows to developed
economies were therefore still at only 44 per cent of their peak level of 2007. Even though the growth rate in FDI
flows to developed countries was twice that compared to developing countries in 2013, it was not enough to
restore their position as primary recipients of FDI inflows. The developed country share remained well below half
of global inflows at 39 per cent.

The aggregate inflows to the European Union in recent years were largely accounted for by flows to four
relatively small economies 1 Belgium, Ireland, the Netherlands and Luxembourg 1 that offer a tax-friendly
environment for investment, particularly for special purpose entities. As a result, these economies are hosts to a
large number of transnational corporations' financial or treasury functions. Having fallen by over 169 billion USD
in 2012, inflows to these four economies grew by over 100 billion USD in 2013. Elsewhere in the European Union,
Germany (+392 per cent to 32.3 billion USD), Spain (+37 per cent to 37.1 billion USD) and Italy (from 0.1 billion to
$9.9 billion USD) saw a substantial recovery in their FDI inflows. Conversely, flows declined in 15 out of 27 EU
economies, with the largest declines observed in France (-77 per cent to $5.7 billion USD) and Hungary (from
13.8 billion to - 3 billion USD). Outside the European Union, inflows to Norway and Switzerland also fell sharply
by 46 per cent to 9.4 billion USD and by 98 per cent 0.2 billion USD [4, p 87]. (Figure 3)

Figure 3. FDI inflows by region, 2010-2013
(Billions of US dollars)
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Estimates for North America show that inflows grew by 6per cent due to a turnaround in Canada (+49 per
cent to 64.1 billion USD) where inflows rose across a broad range of industries. The recovery was largely
ascribed to a sharp increase in intra-company loans to foreign affiliates in Canada. Cross-border M&A sales in
both Canada and the United States declined, which is partly explained by large divestments. Inflows to Israel (+
48 per cent to 14 billion USD), primarily attracted by the country's high-tech industry, are estimated to have
reached a level comparable to the previous high in 2006 [1, p 45]. In Australia, which has benefited from the
commodity boom in the recent past, M&A sales halved and FDI inflows declined by more than a quarter in 2013.
An upturn in M&A sales helped increase FDI inflows to Japan, but the value of inflows was still marginal.

Continuing their 2012 performance, developing economies accounted for more than half of global FDI
again in 2013, as their inflows reached a new high, at an estimated 759 billion USD. The increase was mainly

driven by Latin American and the Caribbean, and Afri
region for FDI 1 saw its fl ows a tevelopirg &siaa Icomprisingi Easa Asia,t o
South Asia, South-East Asia and West Asia 1T as a whole amounted

level similar to 2012. The performance of sub-regions continues to diverge, with FDI growth rates ranging
between 3 per cent in South Asia (to 33 billion USD), 2 per cent in South-East Asia (to 116 billion USD), 1 per
cent in East Asia (to 219 billion USD) and i 20per cent in West Asia (down to 38 billion USD) [5, p 16]. With
inflows to China at an estimated 127 billion USD i including both financial and non-financial sectors i the country
again ranked second in the world, closing the gap with the United States to some 32 billion USD. India
experienced a 17 per cent growth in FDI flows, to 28 billion USD, despite unexpected capital outflows in the
middle of the year. FDI growth slowed in the Association of Southeast Asian Nations, as inflows to Singapore i
the largest recipient in South-East Asia 1 stagnated at 56 billion USD. However, prospects for this regional
grouping continue to be promising, as more FDI arrives from China and Japan in a wide range of sectors,
including infrastructure, finance and manufacturing. West Asia is the only region to see a fifth consecutive decline
in FDI in 2013, dropping by another 20 per cent to 38 billion USD. The region's two main recipients i Saudi
Arabia and Turkey i both registered significant FDI declines of 19 per cent to 9.9 billion USD and 15 per cent to
11 billion USD [3, p 24]. Turkey witnessed virtually a total absence of large FDI deals. In addition, the worsening
political instability in many parts of the region have caused uncertainty and negatively affected investment.

FDI flows to Latin America and the Caribbean increased by 18 per cent in 2013 1 the fourth consecutive
year of growth T reaching an estimated 294 billion USD. While in previous years FDI growth to the region was
largely driven by South America, in 2013 Central America and the Caribbean were the main recipient of FDI
growth (FDI inflows increasing by 93 per cent and 38 per cent respectively). Flows to South America declined by

7 per cent [4, p 22]. The 18 billion USD acquisition

increase in FDI, while the strong rise in the Caribbean was mainly driven by the British Virgin Islands. The decline
of FDI flows to South America came after three years of strong growth bolstered by the strength of commodity
prices that fuelled rising profits on investment as well as reinvested earnings in the mining industry. Decreasing
commodity prices seem to have brought a stop to the boom in FDI in this industry, especially in countries such as
Chile (-33 per cent to 20.4 billion USD) and Peru (-2 per cent to 12 billion USD). In addition, FDI to Brazil i the
largest recipient of FDI in the sub-region, with 47 per cent of South American total FDI flows in 2013 7 declined by
a slight 3.9 per cent in 2013, but remained significant (63 billion USD) [3, p 52]. Nevertheless, this decline should
be seen in the context of strong growth in previous years that boosted FDI in Brazil to historical highs.

FDI flows could rise further in 2015, t01.8 trillion USD as global economic growth gains momentum.
Activity is expected to improve further in 2015, largely on account of recovery in developed economies. GDP
growth, gross fixed capital formation and trade are projected to rise globally over the next years. Those
improvements could prompt transnational corporations to gradually transform their record levels of cash holdings
into new investments. However, uneven levels of growth, fragility and unpredictability in a number of economies,
and the risks associated with a gradual exit from the quantitative easing programmes by the United States and
other major countries may dampen the recovery. The announced deals for FDI projects in late 2013, be they M&A
or greenfield, suggest that the lift off in FDI may not be strong in the short term.

Favorable investment climate and prudent investment policy serves as one of the factors of fostering
economic growth in Uzbekistan. Increasing volume of foreign direct investment and number of foreign investors
bring their direct effects on strengthening the socio-economic prosperity in the country. These successes are
achieved by creating the necessary condition for investors consolidated by law through deriving from international
practice. Nowadays investment climate promotion measures are regularly taken by government. Series of tax
incentives holds the major share of their composition.

Reference:
World Investment Report 2013. UNCTAD.2014
OECD Investment Index. OECD.2015
Global Investment Trends Monitor in January 2014. UNCTAD. 2014
Global Financial Development Report 2014. The World Bank Group.2015
Investment Policy Monitor 2013. UNCTAD. 2014
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lIxomjon Ibroximov, Akmal Rahimov
(Tashkent, Uzbekistan)

IMPORTANCE OF DEPOSITS IN BANKING SYSTEM

Today banks play a great role in the financial system of a country. So, there has been created a strong
bank financial system that to serve in market economy in a developing countries. The banking system in an
economy is analogous to the heart in the human body structure and the capital it provides can be likened to blood
that circulates in it.

Similarly if finance is not provided to any economic sector, it will suffer and that sector will eventually fail.
However, the ability to provide the relevant financing is dependent on the ability of the banks to mobilise adequate
amount of deposits in the economy and other foreign sources of funding.

The commercial banks help in mobilizing savings through network of branch banking. People in
developing countries have low incomes but the banks induce them to save by introducing variety of deposit
schemes to suit the needs of individual depositors. They also mobilize idle savings of the few rich. By mobilizing
savings, the banks channelize them into productive investments. Thus they help in the capital formation of a
developing country. Bank deposits are a common occurrence in which customers deposit funds into their
accounts. The bank must provide cash to the customer whenever funds are withdrawn; if not withdrawn, however,
banks will typically use the funds as investments or loans to other customers until the depositor makes a
withdrawal.

Financial institutions provide the system through which savers deposit their money and borrowers can
access those resources. The process by which deposits are transformed by the banking sector into real
productive capital is at the core of financial intermediation.

Banks ensure the efficient transformation of mobilised deposit funds into productive capital.

Deposit mobilisation is therefore a key first step in the financial intermediation process. Banks simply
cannot function without deposits from savers in the economy. Many developing countries suffer from low
domestic savings rates. This is especially pronounced in countries like Zimbabwe, where there is no domestic
currency and we have resorted to a multi-currency system.

Domestic deposits traditionally provide a cheap and reliable source of funds for development, which is of
great value developing countries, especially when the economy has difficulty raising capital in international
markets.

Studies around the world have shown that banks should fund more of their loan books with customer
deposits in order to stand more robustly against liquidity squeezes and contribute to the stability of the banking
system.

When banks resort less deposit funding and rely more on open market funding this is widely seen as
negative for financial stability. Market funding requires that the bank continually rolls over bills and bond issues
and renews its borrowings from other financial institutions.

In general these bond issues will be offered to both domestic and foreign investors. These funding
sources have generally proved to be less stable than customer deposits, and reliance on market funding has thus
made the banks' liquidity positions more vulnerable to external shocks. In an effort to mobilise deposits in an
economy, banks develop various forms of products that can be enjoyed by the clients.

The most important deposit products are those that make it easier for clients to turn small amounts of
money into "useful lump sums" enabling them to smooth consumption and mitigate the effects of economic
shocks. These are typically provided by banks in the form of savings accounts.

Any decline in amount of deposits at the banks raises important questions about whether the banks will
be able to remain successful and meet the credit needs of the economy.

Banks will typically experience a temporary liquidity dips due to a decline in the amount of deposits. The
most important step for banks in addressing this problem would be to develop strategies that are consistent with
the needs of the savers in the economy. When the deposit base in the economy shrinks, banks will respond in a
variety of ways.

1 Banks will become aggressive in maintaining their local base of depositors and the underlying
customer relationships. Banks will offer incentives to depositors in the form of higher interest rates
and other attractive conditions in order to retain depositors on their books.

1 Many banks will look for other funding sources and will compete more directly for market based
funds. In this respect interbank funding becomes an option.

1 The banks also look at ways of creating new funding sources and better ways to manage banking
assets.

An option that banks can adopt is to lend on a more selective basis whenever funds are tight - either by
raising credit standards or increasing loan rates and fees.

Although this strategy could result in better credit quality and perhaps higher net interest margins as loan
demand increases, it could also mean curtailing the amount of credit extended to creditworthy customers.

It is important to keep in mind that every time one makes a deposit with the bank, they are providing part
of the lifeblood for the economy as it is deficit units of the economy that benefit from the actions of depositors.

Banking institutions in our republic also provide many types of deposits for customers. Most common
used types of deposits in Uzbekistan can be summarized as follows:

- Demand deposit;
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- Time deposit;
- Savings account.

Based in the international practice, it can be suspected that new types of deposits to be adopted in our
country. In particular money market deposits can be proposed as it provides opportunities for attracting additional
funds in to banking sector.

Scientific supervisor:
The teacher of Tashkent Financial institute 1 Candidate of economy sciences, docent, Ilhomova Yodgora
Saidahmedovna
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TAXATION OF PRIVATE ENTERPRISE AND REFORMS OF UZBEKISTAN

This article describes the improvement of the taxation of business by providing benefits and preferences
in Uzbekistan. the development of private enterprise, the results of the reforms aimed at improving the regulatory
framework, strengthening priority and guarantees the inviolability of private property have been analyzed.

Key words: small business, tax breaks, simplified taxation, the tax system.

In terms of economic modernization taxation mechanism has a significant influence on the activities of
businesses. The state, through the mechanism of taxation may limit or, conversely, to stimulate their activity. As
the President of the Republic of Uzbekistan Islam Karimov, "the creation of a solid foundation for accelerated
economic development is closely related to, first of all, with the further deepening of budget and tax reforms,
simplification and harmonization of the tax system and the reduction of the tax burden." Indeed, the steady growth
of the republic's economy is largely driven by the effective action in the state tax system. The current procedure
for taxation directly affects the activities of business entities. In the Republic of Uzbekistan in management
decisions are of great importance Tools taxation. It is through taxation instruments State may affect the overall
level of economic activity of entrepreneurs. Through increased economic activity of business entities ensured the
growth of tax revenues. Measures such as the creation of favorable conditions in the area of taxation, the
provision of benefits and preferences, improvement, reduction and simplification of procedures of reporting to the
tax authorities and in the departments of statistics aimed at improving the economic activity of business entities in
the Republic of Uzbekistan. Over the years of independence, fiscal policy was aimed at the development of
production, an increase in real incomes, and further strengthening of the economy. The process of liberalization
of budget and tax spheres carried out in Uzbekistan is an important factor for stable development of the economy.
With their help, the state has an impact on the economic activities of private enterprise, enabling new forms of
entrepreneurship, addressing urgent needs. Structural transformation of the economy, increased business activity
and financial sustainability of economic entities contributed pursued a rational tax policy, aimed primarily at
reducing the tax burden. For example, in 2011 the total tax burden compared to 1991 decreased almost 2 times -
from 41.2 percent to 22 percent of GDP (Figure 1). Today Uzbekistan firmly and steadily goes to set long-term
goal - to provide its people with decent living conditions and a worthy place in the world community.
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Fig. 1. Dynamics of reducing the tax burden and the growth of GDP™

It should be noted that, in the Republic of Uzbekistan carried out a large-scale tax reform, which resulted
in the creation of a modern tax system, meets the requirements of a market economy, ensuring the completion of
the State Budget and funding for the necessary government spending, as well as play a catalytic role in the
growth of real incomes, the implementation of modernization, the development of new industries. The most
important result of ongoing tax reform - a gradual reduction in the tax burden on the economy, which was one of
the most important factors in maintaining high economic growth. So, if in 1994 the tax rate on profits of
enterprises accounted for 45%, by 2015 it had fallen to 7.5% (Table 1). It is possible to note that as a result of the
reforms From 2000 to 2014 the number of registered private entrepreneurs has increased by almost 3 times. In
2013, per 1000 people 16,2 became small and private business subjects. This figure is 12.3 in Moldova, Russia -
11.3, in Ukraine - 7.5, in Belarus - 7.3 in Azerbaijan - 1.6. As can be seen, for this indicator Uzbekistan occupies a
leading position“.Activities of SB and PE is the main factor that contributes to sustainable economic growth of the
country and in the last decade show a trend of stable growth. Thus, the proportion of SB and PE in GDP
increased from 31% in 2000 to 56.4% in 2014 (Table 2).As a result of the reforms of the tax system, over the last
decade has been a gradual decline in the share of taxes in GDP. In 2000, the share of net taxes in GDP was
12.5%, in 2013 this figure was reduced to 8%.

Table 1
Dynamics of changes in tax rates in the Republic of Uzbekistan in 2008-2015., as a percentage15

Taxes and other obligatory payments 2008 2009 | 2010 | 2011 2012 2013 | 2014 | 2015
Corporate income tax 10,0 10,0 9,0 9,0 9,0 9,0 8,0 7,5
0
Tax on income of individuals * 7,5
13,0 12,0 11,0 10,0 8,0 8,0 7,5 17.0
18,0 17,0 17,0 16,0 16,0, 16,0, | 16,0, 23’ 0’
25,0 22,0 22,0 22,0 22,0 22,0 22,0 '
Value added tax 200 | 200 | 200 | 200 | 200 | 200 |200 |200
60 | 60 | 60 (‘55’8)
Single tax payment ** 8,0 8,7 7,0 6,0 (5,0) (5,0) | (5,0 '
4,0
Property tax of legal entities 3,5 3,5 3,5 3,5 3,5 3,5 4,0
Single land tax 2,8 3,5 50 6,0 6,0 6,0 6,0 6,0
Tax on improvement and development 8,0
of social infrastructure 8,0 8,0 8,0 8,0 8,0 8,0 8,0
Singlesocialpaymentpayroll 240 | 240 | 250 | 250 | 250 | 250 | 250 | 150

Notes: * The tax scale for groups of taxable income of individuals is determined based on the minimum wage
(MW) installed at the beginning of the year (January 1, 2015 - 118400 UZS)

The reason for this provision of tax incentives for strategic sectors of the economy of the Republic of
Uzbekistan.As part of anti-crisis measures is provided to increase the amount of profit remaining at the disposal
of enterprises by taking additional measures. These measures are aimed at reducing the tax burden,
simplification and harmonization of the tax system, support for private enterprise. Public policies aimed at

Finance Uzbekistan. Statistical collection. - T: State Committee on Statistics of Uzbekistan. 2013 - 136 pages.
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supporting business entities in 2015 will continue. In our opinion, for the further development of these subjects,
strengthening of economic potential and ensure stable economic growth by increasing the labor force
participation rate is expedient implementation of the following measures.
Table 2.
Major indices, characterizing the place of small and micro enterprises in the national economy of
Uzbekistan'®
Indicators Years

2001|2002 2003|2004 2005|2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014

The share of | 33,8| 35,5| 35,0| 35,6| 38,2| 42,1| 45,7 | 48,2| 50,0 | 52,5| 54,0 | 54,6 | 55,8 | 56,4
small business
in GDP (in%)
The share of | 54,5|56,7| 60,3| 65,5|69,3|70,4| 72,1 | 73,1| 74,2 | 74,3| 748 | 75,7 | 76,0 | 78,0
employment in
small
businesses

First, ensure the expansion of the tax base by ensuring stability of the taxation system and the growth of
economic activity. It is also proposed to provide evidence - based reduction of the tax burden and the optimal
ratio of direct and indirect taxes.

Second, high tax rates are considered to be one of the main factors limiting the processes of
accumulation in the national economy. Withdrawal appreciable share of income entrepreneurs through taxes and
other payments limited financial capacity and entrepreneurial enthusiasm, adversely affect the process of
attracting investment in the real economy. Effective use of taxation mechanism to attract investments in the
private sector and the expansion of savings in the future will be a powerful factor in ensuring economic growth.
Reducing tax rates has a positive effect on the overall level of supply in the national economy, the increase in
income entrepreneurs and households, eventually provided an increase in savings and capital.

Thirdly, it is proposed to create conditions to reduce the cost of taxpayers, including by reducing the costs
of tax administration. One of the major cost items, which are connected with tax administration are considered the
costs associated with the correct calculation and timely payment of taxes and other obligatory payments.

Literature:
I.LAKarimoviWe must fight for the i n-le:pUzbeldseam 2@02.ap20. s ec u
2. Major trends and indicators of socio-economic development of the Republic of Uzbekistan for years of
independence (1990-2010 yy.) And the forecast for 2011-2015. T .: "Uzbekistan", 2013.- pp.350.
3. Finance Uzbekistan. Statistical collection. - T: State Committee on Statistics of Uzbekistan. 2013 - 136 pages.
4. Uzbekistan in Figures. Statistical collection - T: State Committee on Statistics of Uzbekistan. 2013 - 186
pages.
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COST ACCOUNTING AND ITS RELATIONSHIP TO COST CALCULATION

Interpretation of the term 'cost' is a discussion. The main substantive content of cost is that this figure
answers the question of how much cost the company production of goods and promote it to the consumer. The
most important feature is the cost that it is objective in nature, that is not dependent on this kind of circumstances,
as the presence or absence of regulatory documents on its regulation, the desire or the possibility of its
calculation of accounting services and other businesses.

Until recently, the definition of cost was fixed standard and was contained in the "Regulations on the
composition of the cost ...", "Cost of goods (works, services) is the valuation used in the production of goods
(works, services), natural resources, raw materials, fuel, energy, fixed assets, labor, and other costs of its
production and sales. "

Currently, the concept of "cost of" direct regulatory rules has not.

In "Charges of the organization" a definition of the so-called expenses from ordinary activities, which
refers to "... the costs associated with the manufacture of products and sale of products, purchase and sale of
goods. These costs are also considered costs, the implementation of which is associated with the performance of
works and services. "In essence, this definition is one of the options to determine the cost.

Need to calculate the cost associated:

1) the need to compete;

2) to study the effect of factors shaping the production cost;

3) to obtain data to determine selling prices;

uzbekistan in Figures. Statistical collectiom: State Committee on Statistics of Uzbekis20113- 186 pages
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4) to determine the outcome of the structural units, branches, teams, businesses;

5) to identify "narrow" places in enterprise management and organization of the production process;

6) for scheduling cost, systematic follow-up estimates.

In economic theory and practice of the concept of "cost price" is used in more than one sense. Therefore,
we classify the cost, which is presented in Table 1.

In Russian, the word "estimate" (lat. Calculation - calculation) appeared in the second half of the XIX
century and the calculation of cost.

MA Clothiers, ETC. Karpov and others in the modern economic literature is defined as a system of
calculation of economic calculation unit cost of certain types of goods (works, services) [1, 2].

Objects of calculation are produced products, works and services, a group of similar products. Which
object to choose as the object of calculation selects the organization itself. May be a situation where the objects
of calculation is not the same set for the enterprise as a whole and its divisions.

Table 1 - Classification of cost

Symptom classification Symptom classification

Depending on the readiness of production and | Depending on the readiness of production and its
its implementation implementation

Depending on the number of Depending on the number of

Depending on the completeness of the Depending on the completeness of the inclusion of
inclusion of current costs in the cost of current costs in the cost of

Depending on the speed of formation of cost Depending on the speed of formation of cost

Accounting for the cost of production of goods (works, services) is organized in accordance with certain
economic principles:
1. Formation of the cost associated with the ongoing activities of the organization. Industry-specific
features are taken into account guidelines on planning, accounting and calculation.
2. The separation of current and capital expenditures.
3. timely reflection of economic activity in the accounting and financial reporting. According to this
principle facts of economic activities relate to the accounting period in which they occurred.
4. The principle assumptions property isolation. Assets and liabilities of the organization must be
separated from the assets and liabilities of owners and other legal entities.
Between calculation and taking into account the cost there is a connection.
The economic literature on this subject, there are four opinions:
1) The calculation of the results in cost accounting;
2) determines the calculation of cost accounting;
3) calculation and accounting are identical;
4) The calculation of and accounting - are independent from each other concepts and techniques.
In the Soviet Union there are various methods of cost accounting and calculation of production costs.
Their use is determined by the characteristics of the manufacturing process, the nature of products (work done,
services rendered), its composition, method of processing.
Standard classification methods of cost accounting and cost calculation does not exist. Nevertheless,
they can be grouped according to three criteria: the completeness accounted costs for operational accounting and
cost control and cost accounting objects (Fig. 1).

Figure 1 - Classification of methods of cost accounting and calculation
Methods of cost accounting and calculation

Completeness of cost accounting gompl eteness of <cost
Calculation of full cost

Calculation incomplete of cost (truncated)
Accounting for the actual cost

Accounting regulatory cost

Process method

Redistribution method

Custom method

Operational accounting and cost control

The object of cost accounting

coocloocloocc

Consider in more detail all the methods of cost accounting and calculation in accordance with the present
symptoms.

Calculation of full and part cost. Traditional national accounting is the calculation of the total cost,
including all expenses of the enterprise associated with the production and sale of goods (works, services). As
noted earlier, these costs can be divided into direct and indirect. When this occurs in direct costs are directly
related to the cost, but will be distributed between indirect expenses carriers in accordance with the selected
distribution base.

An alternative approach to the traditional domestic cost accounting and calculation approach is when the
cost object is planned and accounted for incomplete (limited, truncated) costs. There are several variants of this
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system. Consider some of them. The first option. Its essence lies in the fact that the cost is taken into account and
plan to only part of the variable costs, ie, only variable costs are allocated to cost object. This possibility is
provided of the plan of accounts and instructions for use.

Second Embodiment. Its essence lies in the fact that the direct costs in the event will be directly related to
the cost. Part of the indirect costs are allocated between cost carriers in accordance with the selected base
distribution, such expenses include maintenance. Another part of the indirect costs, namely craft and general
expenses are charged to cost of sales of goods (works, services).

Third Embodiment. Its essence lies in the fact that the direct costs in the event will be directly related to
the cost and indirect costs in full will be charged to cost of goods (works, services).

Calculation of actual and standard costs. Accounting of actual costs - a method of successive
accumulation of data on the actual costs of recording without data on their value to the current regulations.

Normative method involves a preliminary determination of standard costs for operations, processes,
objects identified in the course of production deviations from standard costs. Actual costs are determined by
algebraic addition of the cost of norms and deviations from them.

Both methods aimed at identifying and ultimately reflected in the actual cost of goods (works, services),
but the first - by direct calculation, and the second - through cost accounting norms and deviations from the norm.

Methods of cost accounting and cost calculation for the facilities include process, redistribution and
custom.

Process method of cost accounting and calculation of the cost of goods (works, services) used in
industries with a limited range of products, and where there is no work in progress or is it slightly. For example, in
the mining industry, power plants, factories, transport services, and others.

Process method involves keeping the cost of the production process as a whole, without calculation of the
cost of each phase of production. Direct and indirect costs are taken into account under calculation for the entire
output (works, services). The average unit cost of goods (works, services) is determined by dividing the sum of all
production costs by the number of finished products.

Redistribution method used in industries with complex use of raw materials, as well as in such industries
with mass and large production where raw materials are consistently several phases of processing (value-added).
Poperedelny method is used in metallurgy, textile, pulp and paper, chemical and other industries. Distinguish
semi-finished and bespolufabrikatny options poperedelnogo method of cost accounting and calculation of the cost
of goods (works, services).

When the movement of semi-finished version of semi-finished products from shop to shop make out the
accounting records and calculates the cost of semi-finished products after each processing.

When bespolufabrikathom form of cost accounting is carried out for each process stage. In the
accounting records of the movement of semi-finished products is not reflected. Their movement from one to the
other is controlled by redistribution according to the operative account. In accordance with this procedure the cost
of semi-finished products after each redistribution is not defined and calculated only the cost of the finished
product.

Custom method of cost accounting and calculation of the cost of goods (works, services) is widely spread
in construction, is also used in the individual and small-scale production of complex products, manufacturing
experienced pilot, maintenance and other work. With this method of accounting entities and objects of calculation
is a separate production order. Under order to understand the product, small series of identical goods or repair,
installation, experimental and other works.

To account for the cost of each order opening a separate analytical account, indicating the order of the
cipher. Inclusion of the direct costs of individual orders are based on primary documents for accounting
production, consumption and other materials. Indirect costs are apportioned among the several orders conditional
on accepted in this industry manufacture or methods. All costs in this method refer to the work in progress until
the end of the order.

Generalization of the cost of production is carried out in two directions: on the synthetic accounts; the
analytical accounts.

In the context of the application of management accounting structure used synthetic accounts for cost
accounting can be supplemented by other accounts, enabling the linking of financial and management
accounting, controlling the formation of the cost of production. The composition of these accounts is determined
by the organization. The current].

Organization consolidated analytical accounting depends on the organizational structure of the enterprise,
the technological features of production, product range and others. Combined analytical records are maintained in
the many graphics registers form in the context of industries, shops, orders, products for cost items. Consolidated
analytical account of the cost of production is managerial accounting. Totals composite synthetic and analytical
accounting are reconciled.
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AUDIT OF TRANSACTIONS WITH CASH

All enterprises carrying out production and business activities, enter into relations with other enterprises,
organizations, institutions, employees and individuals. These relationships are based on some payments during
harvested, production and sales of products, works or services.

All calculations to meet the obligations, and claims made through the establishment of banks. Cash
transactions between enterprises are limited and strictly regulated (should not exceed 1000 MCI).

Repeatedly make the circuit of economic means is a continuous renewal of multiple calculations. Proper
organization of settlement operations provides stability turnover means of organizing and consolidating its
contractual and payment discipline and improvement of its financial condition.

In this report, the issues of audit of cash on hand, settlement, currency and special accounts.

While seemingly simple accounting of cash payments and, in particular, cash transactions, however,
many practitioners accept gross violations of existing rules of accounting and cash transactions. It sometimes
turns for the company significant financial losses in the form of penalties. In carrying out payment transactions,
banks monitor compliance with payment companies and contractual discipline, and promote the application of the
most appropriate forms of payment.

In the study of this topic, | was given the following tasks: Expand the concepts and objectives of the audit
as a whole; Identify the most important issues to be studied at the stage of preliminary verification audit of funds;
Evaluate the quality of internal control over traffic and keep funds; Check the order of conducting transactions
with funds for compliance with the current legislation; Describe the purpose and procedure of formation of the
statement of cash flows; Give a brief description of the report on the results of the audit.

The purpose of the audit operations of the settlement, currency and other bank accounts is to express an
opinion on these financial statements under the heading "Cash" and according to the applicable accounting
treatment of funds in bank accounts in force in the Republic of Kazakhstan regulations.

When checking the correctness of reflection in the balance sheet, cash auditor compares cash balances
in the general ledger accounts with balance data, and then to the accounting registers.

Pending the conclusion of the contract for the audit carried out a preliminary audit planning, which in
practice is often called the preliminary examination of the situation of the client. After the preliminary examination
auditing organization determines the extent of operations carried out by hand the organization and then check
method: continuous or selected. Before starting the procedure of the audit, it is advisable to consider the
accounting procedures of the cash the organization.

Account 1010 "Cashier" is intended to summarize information on the presence and movement of funds at
the box office of the organization. To account 1010 "Cashier" subaccounts can be opened: "Cashier
organization"; "Operating cash desk"; "Monetary instruments" and others. Charged 1010 "Cashier" is reflected in
the cash flow and financial documents to the cashier of the organization. Credited to 1010 "Cashier" reflected the
payment of cash and the issuance of money from the cash register of documents of the organization. Cash
transactions are recorded on the credit account 1010 and recorded in the log-wa r r a n fTurriovier. on the debit
side of the account recorded in various journals, o

In accounting using the software "1C" registration of incoming and outgoing cash instruments carried out
with the use of computer technology. In the 1C "loose-leaf log incoming and outgoing cash orders," prepared for
the corresponding day, also provided data to account for the formation of cash flows for the intended purpose.

Audit of cash transactions can be arranged in the following sequence:

- Inventory of cash and cash inspection of storage conditions tools;
Checking the availability and quality of preparation of internal administrative documents (accounting
policies, the right to sign primary documents, a list of reporting entities, etc.);
- Validation of documenting transactions;
- Verification of the completeness and timeliness of the posting of cash;
- Audit of the correctness of debiting;
- Verification of compliance with the cash discipline;
- Validation of transactions on accounts, accounting;
- Execution of test results.
n accordance with the Order of cash transactions in the Republic of Kazakhstan, all enterprises,
associations, organizations and institutions, regardless of their organizational and legal forms and activities
required to keep free funds in banks.

Plants produce settle their liabilities with another entity, usually on a cashless basis through banks or use
other forms of non-cash payments, set by the Bank of Kazakhstan in accordance with the laws of the Republic of
Kazakhstan.

Upon arrival check, the auditor, in the case of the audit of the current period, can immediately make an
inventory of cash stored in the cash register. It is carried out in the presence of the cashier and chief accountant.

If you have multiple offices, the auditor shall seal them, it was impossible to cover the loss of money from
other sources, change the balance of the money, derived in the cash book. The cashier gives to check the last
box-office reports and documents on the last day of operations, as well as give a receipt that all credit and debit
documents included in their report and at the time of inventory on hand there is not capitalized or non-written in

rder
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the flow of money. The results of the inventory are documented, compiled by the unified form, which is signed by
the cashier and chief accountant of the organization. The act is a written audit evidence and data needed by the
auditors for further verification.

Flagrant violation of cash transactions between enterprises are not entered in the books and
appropriation of funds received from various individuals and legal entities to pay-in slips, as well as sums of
money from the banks. To identify cases of appropriation of funds made mutual authentication operations on
hand and bank checking accounts receivable and payable and may be reconciliation of accounts.

When checking the auditor should analyze cash flow, identify the difference between the actual
payments made in the collection of receivables and the amounts credited to the cashier and control timely
submission proceeds to the bank and identify cases of its consumption for various purposes. In accordance with
the order of cash transactions of credit, cash order before handing the cashier accounting are recorded in the
register of receipts of cash orders. Cash, credit and debit orders must have separate numbering.

If the cash order in the line "Base" will mean "balance of petty cash," according to which, a refund is
made, then view the application documents to the expense report and travel vouchers or advance report with the
accompanying documents. Compared to the date of preparation of the expense report (the latter must be made
no later than three working days after returning from a business trip), whether it is a working day for the
enterprise, checked the date of preparation of the expense report, the number of credit order specified in the
advance report on which entered the residue unspent amounts, with the number, the date and the amount on the
receipt voucher, as well as magazine-warrant "Settlements with accountable persons".

Consistent view of all attached to the report of the cashier for a particular day of incoming and outgoing
cash orders will reveal a list of documents, the details of which do not coincide with the logs of incoming and
outgoing cash orders (if any).

Often companies use the form expendable cash orders, combined with the application for the grant
money on the reverse side. If the period for which issued money is set, the auditor verifies that date to the date of
preparation of expense report and the date of receipt voucher. It must be remembered that in the case of late
delivery of an expense report and a non-return cash balance this amount is attached to the main earnings and
subject to income tax.

Further, it should be established whether all credit and debit cash orders registered in the logs of
incoming and outgoing cash orders; Are these the same amount of those listed in the log what the source of the
cash flow are the same whether the date of receiving and issuing money orders at the box with the dates of their
compilation.

Before proceeding to the verification of cash transactions in foreign currency should know how much
currency is used to organize and open whether separate subaccount for each currency. When audits of cash
transactions and cash payments in foreign currencies, primarily removed the remains of exchange office and shall
be drawn about the amount of cash in foreign currency on hand. The act also specifies whether the amount of
cash, according to the cash book and accounting. Then you need to check the completeness of the posting and
the cancellation of foreign currency. The amounts recorded in the cash book must comply with the amounts listed
in the primary documents.

When checking cash transactions should be based on the rules of the currency legislation authorizing the
payments in cash foreign currency in the Republic of Kazakhstan. For removal of foreign cash from foreign
currency accounts organization must submit an application to the bank. Application is made on the basis of:

- Order the establishment of the allowance;
- The order by sending workers to the service organization trip outside of Kazakhstan.

At the end of a business trip accountable person is obliged to submit to the organization expense report
within 10 calendar days. In the case of the over - currency bank may request an advance report of the traveler
faces and documents confirming expenses outside the Republic of Kazakhstan.

The imprest cash foreign currency that is not used during a business trip, returned to the cashier and the
bank shall, within 10 working days from the date of their receipt to the cashier.

Sing an expense report all amounts of foreign currency are translated into tenge at the rate of the
National Bank on the date of approval of the expense report.

Prompt and effective conduct of the audit requires preliminary work, planning and audit program. Their
work auditors must begin with learning the checked economic subject, which studied the founding documents,
activities, accounting policies for the organization, etc. Should be read as reported, its main indicators in order to
identify the extent of the organization's activities and the results of its work during the study period.

The result of the audit is to establish operations in the organization complies with the applicable
accounting treatment operations funds operating in the audited period regulations RK to form an opinion on these
financial statements.

Audit of transactions with funds includes the following topics:

- Verification of compliance with established NBK limit cash balances on hand and the order of cash
transactions;
Verification of the legality and timeliness of payments in cash and non-cash (in tenge and foreign
currency);
Checking the financial documents on the merits;
Audit of the accounting, monetary turnover of the organization;
Validation of financial statements in terms of accounting balances of cash and cash flow, as
reflected in the "Statement of Cash Flows."
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Prerequisite implementation of the audit is to document the procedure. The audit report is compiled that
contains a description of all violations and recommendations for their elimination.
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INFORMATION REQUESTS OF FINANCIAL STATEMENT USERS

Nowadays constantly changing market conditions in the world have a lot of pressure on economic
subjects, reducing the allowable time decision-making and response to environmental changes. Business entities
are in dire need of credible and reliable sources of information to make timely management, investment and
financial decisions. Currently, the main source for this information is the financial statements.

There are various interpretations of the financial statements, but the most meaningful definition is that
given in the International Financial Reporting Standards (IFRS). 1 n accordance with | AS1
Financi al St at eme nt s ostafeinanta designadl to n¥eetahe @ewvds roft tliose users who are
unable to obtain statements prepared specifically to meet their particular information needs.[1]

Users of financial statements are divided into two groups:

1) internal users;

2) external users.

Internal users, such as administration, heads of departments, employees, managers, have free access to
all relevant and useful for the management of information (data management and financial accounting) and are
responsible for the decisions made.

External users operate outside of the organization and should be broken down into the following
subgroups:

1) users with a direct financial interest,

2) users with an indirect financial interest,

3) users without financial interest.

Members with a direct financial interest - participants (owners) of the organization, present and potential
investors, lenders, and loans to banks, which on the basis of accounting information are developing options for
providing loans, determine the probability and timing of their return. Direct interest manifested with interest the
user in the performance of the organization.

Users with indirect financial interest presented by the tax and financial authorities, serving banks,
insurance companies, trade unions. This group can also include customers who are interested in information
about the prospects of functioning of the enterprise. Indirect interest associated with an interest in the
continuation of the existence of the organization and its activities in the future.

The third group includes users without financial interest (statistical bodies, arbitration, audit companies,
stock exchanges). Members of this group have an interest in the reporting of information in order to:

- Verification of the legality of the transactions (arbitration, audit firms);
- Obtain statistical information by generalizing reporting indicators of individual organizations (Federal
State Statistics Service).

The owners (shareholders, founders). Obtaining information on the volume and level of obligations in
connection with the use of the company in equity and debt, income from the activity of the enterprise; information
on the number of shares in order to control its own capital; the efficiency of the company's assets; financial
stability; business activity; solvency; profitably st

Management personnel (directors, managers). Credibility in the absence of economic and fiscal risks,
control over income and expenditure on behalf of the owner; data on the main groups of the organization's assets
and the financial results of their use; information about the profitability and competitiveness of solvency; stability
of the company; preservation of jobs and the ability to wage growth.

Lenders. Getting income under the terms of the transaction; solvency of the organization; payables for
goods, works and services; confirmation of the continued operation of the enterprise; performance of contractual
obligations

Investors. Getting information about cash flow, financial stability, the risks in the organization; Information
on the assessment of the level of commitment from the organization's investment capital preservation and use of
investments; receipt of income (dividends) on investing; Information about the prospects of activities in order to
forecast the continuation of the

Government (tax authorities). Information about the financial status of the organization, confirming the
fulfilment of obligations to the budget and extra-budgetary funds to pay taxes; Information on the activities of the
enterprise for statistical monitoring, implementing the national policy and state aid; the role and contribution of the
enterprise to increase the well-being of society.

Users interested in the usefulness of information in terms of capabilities with little effort using it to achieve
certain goals [2].

Internal and external users of financial statements to the media impose the following requirements:

- The relevance and timeliness of the information;
- The accuracy of the information;

- Comparability of information;

- Accessibility and clarity of information.

The overall quality of the information is determined by how may meet the information needs of interested
users in terms of opportunities to make informed economic decisions. For each user, the quality of the information
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comes from the economic interests which it pursues. Each user selects favorable to the quality criteria in the
information provided to it on the basis of which takes in the future economic decisions.

Financial reporting is designed primarily for users such as owners, lenders and investors. Between
themselves, they are equivalent, but the latter are investing their own money, so each of them has their own
approaches to the assessment of the company's investment. For analysis of the company financial statement
users should consider a number of different indicators. But are particularly important indicators of solvency and
liquidity of the company.

Under the solvency realize the expected ability of the enterprise to repay the debt. Liquidity - the
readiness of organization to repay its debt at a given time.

Many companies of various economic activities seeking to enter the international capital markets in order
to attract financing on more favorable terms. This trend is directly related to the preparation of financial
statements in accordance with International Financial Reporting Standards, transparency and inclusiveness of
which play a crucial role in raising capital, finding partners and investors.

In this context, the question of preparation of financial statements in accordance with international
standards is of primary importance for companies.

International reporting is an essential tool, which takes place on the basis of decision-making related to
the development of the company. Moreover, these decisions are usually made in the conditions of a lack of
information or delays in its preparation, so the quality of the economic information provided in the financial
statements, presented a humber of demands, especially such as to satisfy the users of the information, in other
words, was useful.[3]

The process of preparing international reporting is part of the financial mechanism of the enterprise and is
a way to structure the incoming information to meet the needs of the most comprehensive financial
management. Leaders can not effectively manage finances if has delayed or inaccurate information necessary for
the use of any tools.

In conclusion, it is worth noting that the use of IFRS reporting gives users the benefits such as:

- The adequacy of the presentation of business operations;

- Visibility during reflect the economic substance of transactions;
- Reflect the reality of the financial results of the company;

- Completeness of the disclosure [4].
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MAML AKATNI NG MAKROI QTI SODI'Y BARQARORLI GI NI  TA®d

Bugungi kunda, maml akat igtisodiy barqarorligini t
siyosat va unda amalga oshirilayotgan islohotlar muhim ahamiyat kasb etadi. Mamlakat taraqgiyotini belgilab
beruvechi igtisodiy ko®Irissaltiknic htl a6 mii mlga syludqamreéndg avval o i
moliya tizimi, sanoat, ichlab <chigarishning raqobatbal
yetakchi tarmoql arni jadal sur dammatgladda ri vojlantirish m

Sanoat tarmoglarini diversifikatsiya, modernizatsiya qilish va ularning ragobatbardoshligini yanada
oshirish, kichik biznes vV a X U s u-guivvgtlasht mabakat knekroigtisddiy s u b
kobrsatkichinisgr9g9anhhdadyuqgdsi shini tadminl ashi va shu

mustahkamlashda muhim omillardan sanaladi. Davlat igtisodiyotining rivojlanganlik darajasini yanada oshirish,
makroiqtisodiy koob6rsat ki chl aarknatnngi nyu gjoahiodn gh -z ortiaddami md z
taédminlaydi. Jahon amaliyotida umumqgabul gilingan bi zne
etish asosda mamlakatning xalgaro nufuzini yanada yuqori darajalarga olib chigishga imkon yaratiladi.

Maml akatimizda ol i b borilayotgan keng kool aml i i qt
surdatlarda o006si shi tadminlamogda. Maml akti mizda chuqur
olib borilayotgan samarali igtis odi y si yosat natijasida shakll angan omi
mebdzoni bodlib xizmat qil moqda.
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Maml akati miz iqtisodiyoti b ebang dizinoni fivbjlgntirish shut Eldnnbirn | a s
gatorda sanoat, ichlab chigarish salohi yat i ni ng ham yanada 06si b borayot
l gtisodiyotimizda yaratilayotgan mahsulotl ar ragobatba
bodlishida zamonaviy texnika va texnol omijgtisody taraggiyotimihgi m a |
koodrsat ki chl ar tYork-JBirlashgaro Millatlar, Tashkyotining Nyu-Yorkdagi qarorgohida, BMT Bosh
Assambleyasining gayta boshlangan 66-s e ssi yasi ning rasmiy hujjati si fati
mustaqiliky i 1 | ar i dagi ijtimoiy va iqtisodiy taraqqgiyof0lming
yill ar uchun prognozlaro jahon igtisodiyotida taqgdim et

AQSh, Germaniya, Buyuk Britaniya, Ispaniya, Yaponiya, Malayziya, Koreya Respublikasi, Xitoy, Rossiya
kabi mamlakatlarning yirik kompaniyalari, shuningdek, Osiyo taraqqgiyot banki, Jahon banki, Islom taraqgiyot
banki, Janubiy Koreya, Yaponiya, Xitoy va qator arab davlatlarining investitsion kompaniyalari yuqori
g o 6mschai giymatli yuksak texnologiya mahsulotlarini ishlab chigarishga oid sarmoyaviy loyihalarni amalga
oshirish bodyicha maml ak & tkamigi zanahong@madystotajribalarinh raamlakatimizdar i

ham qgqodl |l agan hol da siaqtliaodqoyl ilsdhr qaa omaknoi gti sodi vy k
kengaytirish i mkoni ga ega bodl i moqgda. O'" zbekiston Re
ko' rsatkichlarini tahlil qgiladigan bodl asak,

Ushbu kobérsatkichlar iqtisodiyotimizni jadal sur dat
Ob6zbekistonda ob6sishning yuqori bargaror 006si shi sagq
moderni zatsi yal ash t ad&rmzidert d.lagnaon iomonidam tjagdketildi. "Miamlakatimiz yalpi
ichkimahsuloti8 , 1 f oi z, sanoat ishlab chiqgarish haj mi 8,3 foiz
qurilish 10,9 foiz, chakana savdo aylanmasi hajmi 14,3 foizga oshganligini va ishlab chigarilgan mahsulotlarning
qari}/b 70 foizini yuqor.i goéshimcha giymatga ega bodl
mumkin®’.

Bugungi kunda, har bir davlatning rivojlanganlik darajasi uning igtisodiy holatiga va raqobatdoshligiga
garab belgilanadi. Shunday ekan, mamlakat taraqgiyotini yanada oshirish, uning iqgtisodiy bargarorligini

mustahkaml as h, makroiqtisodiy koérsatkichlarning yuqor
davlatning yanadarivojlani s hi da asos bodélib xizmat qil adi
Maml ak at makroiqtisodiy kobérsatkichl ari daraj asini

oshirish zarur:

1 Makroigtisodiy bargarorlikni mustahkamlash va iqtisodiyotning ragobatdoshlik mubhitini yanada
yaxshilash;

1 Iqgtisodiyotning real sektorlarini modernizatsiya qgilish va ishlab chigarishni diversifikatsiyalash;

1 Moliya-bank tizimini yanada takomillashtirish;

1 Investitsion muhitni kengaytirish va tadbirkorlik faoliyatiga keng imkoniyatlar yaratib Ishlab
chiqarishniqo6 | gabwvatl ash va ragébatlantirish;

T Ahol i bandl i gini tadbminlash va qgqodédshimcha ish o06r
rivojlantirib makroiqgtisodiy kodrsatkichlar dar aj
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#06zbekiston i qgtisodiy taraqgqqiyotining kodrsat kMokh | ar i
Birlashgan Millatlar Tashkilotining Nyu-Yorkdagi qarorgohida BMT Bosh Assambleyasining gayta boshlangan 66-
sessiyasining rasmiy hujjati. (17.02.2012 12:24)

*06zbekiston Prezident.i I s | o m -ylda ijtimaiyeqtisodiyrrigpjlantidsmyakuklaitvda mi z n
2015-yi | ga modl jall angan iqgtisodtyvodasyoaénahigs hdmg i gnai hibi
Mahkamasining majlisidagi madruzasi. (www.uza.uz)
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B. Sanakulova., F.Rustamov,
(Tashkent, Uzbekistan)

MAINTENANCE OF STEADY ECONOMIC GROWTH BY PERFECTION OF THE MECHANISM OF THE
TAXATION

Abstract. This article describes the improvement of the mechanism of taxation of business by increasing
economic activity of subjects, creating favorable conditions in the sphere of taxation, benefits and incentives,
improvement, reduction and simplification of the order to report to the tax authorities. And also it is offered a
number of measures for the further development of activity of subjects of small-scale business and private
enterprise and ensuring stable economic growth by increasing the economic activity of the population.

Keywords: taxes, small scale business, private enterprise, economic growth, economic modernization,
tax, the property tax, tax burden, direct and indirect taxes, tax benefits.

JEL: H21, H23, H25.

In the Republic of Uzbekistan questions of development of small-scale business and private
entrepreneurship along with privatization and privatization makes a basis of formation of multi-structure market
economy from first years of independence. As a result of carried-out reforms, small business, private enterprise
shows dynamic growth, increasing their share of the country's gross domestic product. From 2000 to 2015 the
number of the registered subjects of small scale business and private enterprise, grew almost in 3 times. In 2014
17,2 subjects of small business are the share of 1000 people and private™ entrepreneurship. This indicator is
12.3 in Moldova, in Russia - 11.3, in Ukraine - 7.5, in Belarus - 7.3 and in Azerbaijan - 1.6.% Apparently, on this
indicator the Republic of Uzbekistan is a leader. Activity of subjects of small scale business and private enterprise
is the major factor providing sustainable economic growth of the country in the last decades show a trend of
steady growth.So, specific weight of subjects of small scale business and private enterprise in gross domestic
product of the country grew from 31 % in 2000 to 56,4 % in 2014. During this period specific weight taken in the
sphere small scale business and private enterprise grew with 49,7 to 80 %in 2014. Also, participation of small
business and in localization of accessories and spare parts for production of cars and tractors (Table No. 1)
increases. A number of the measures directed on creation favorable business - climate, improvement of standard
and legal base, strengthening of a priority and a guarantee of inviolability of a private property, providing a
freedom of enterprise, reduction of administrative functions of the state and allowing norms of activity, removal of
bureaucratic barriers, ensuring wide access to use of financial and credit and raw material resources is carried
out.In the conditions of economy modernization the mechanism of the taxation makes a great impact on activity
of subjects of business. The state, through taxation mechanism can limit or, conversely, to stimulate their
activity26 Indeed, both the state, and the taxpayer are mutually interested in decrease (within the law) and
establishment of optimum tax burden because it on the one hand stimulates financial and economic activity of the
enterprises, on the other hand provides stable receipt of funds in the state budget. Level of influence of taxes on
activity of subjects of business it is directly connected with a tax policy of the state. The tax policy represents
economic, financial and legal measures to establish the state tax system in order to ensure the financial needs of
the state and the country's economic development through the redistribution of financial resources?’. The current
order of the taxation directly influences activity of subjects of business. In the Republic of Uzbekistan to the
management decision-making tools have great value taxation. By means of taxation tools the state can influence
the general level of economic activity of businessmen. Because influence of volume of paid taxes and other
obligatory payments on the factors defining economic activity (the receivables and payables sum, production and
investment potential, speed and volume of made production, quantity and level of competence of the personnel),
is important.

Through increases of economic activity of subjects of business growth of volumes of tax revenues in the
budget is provided. Measures such as the creation of an enabling environment in the area of taxation, benefits
and incentives, improvement, reduction and simplification of the order to report to the tax authorities and the
departments of statistics aimed at increasing the economic activity of business entities in the Republic of
Uzbekistan. From January 1, 2015 the rate of a uniform tax for producers of an industrial output is lowered with 6
to 5 percent which was a few years ago established at a rate of 13 %. In recent years rates and on all other taxes
tends to decrease so for example, the rate of a profit tax is lowered from 10 % in 2008 to 7,5 % in 2015. As a
result of carried-o ut reforms of tax system, within the | ast
country gross domestic product is observed. The reason is to provide tax incentives for the strategic sectors of
the economy of the Republic of Uzbekistan.

According to the Decree of the President of
measures to accelerate the development of service and services in 2006-2010. in the Republic of Uzbekistan"

25Osnovniyetendentsii | pokazatelisotsialno-ekonomicheskogorazvitiyaRespubliki Uzbekistan zagodinezavisimosti
51990-2010) iprognozna 2011-2015, p. 99.
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“’Panskov V. G. Nalogi i nalogooblojeniye: teoriya i praktika: uchebnik dlya bakalavrov. - Moskva: ID Yurayt,
2012.-680 s.
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From April 1, 2006 legal entities that provide financial, banking, personal and other services for 3 years are
exempt from income tax (income) and the single tax. According to the Decree of the President of the Republic of
Uzbekistan™104h8 2f7r,on2 OMa9r cc About the program of l ocali z
accessories and materials on the basis of industrial c
production of modem export-oriented and import-substituting production, strengthening of industrial cooperation
between the large enterprises and subjects of small business, internal, branch and inter-branch industrial
cooperation, for assistance of employment of the population, taking into account results of activity of the second
Republican industrial exhibition and the cooperation exchange, the enterprises entering into the list of the above-
stated Decree of the President, till January 1, 2012 are released from: customs duties for imported technological
equipment and its components, as the components used in the process localized products (except for payment of
charges for customs), income tax, single tax payment (for businesses using the simplified taxation), the property
tax on fixed assets used in the production of localized products. A procedure for the direction of the released
funds to build new facilities, expansion of existing production, reconstruction, modernization, technical and
technological re-equipment, the introduction of aquality management system for the purchase of raw materials for
the production of localized products to stimulate labor engineering employees of the companies involved in the

process of localization of production. According to th
4058 from 28.11.2008 fAAbout the program of measures f o
to ensuring their stable work and increase in an export

of the export enterprises, for the enterprises with the foreign investments, specializing on production of finished
goods, period of validity of a privilege on release from all taxes and obligatory payments in the budget is
prolonged till 2012; period of validity of privileges on taxes for the enterprises with the foreign investments,
specializing on production of finished goods is prolonged till 2012. The decree of the President of the Republic of
Uzbekistan No. 879 from May 28, 2008 is also directed on stimulation of activity of the manufacturing enterprises
of localizable production, extension of period of validity of some privileges on release from the above-stated taxes
and obligatory payments in the budget till January 1, 2011. As a result of complex measures for stimulation of
production and the provided tax privileges growth of specific weight of the sphere of the industry, transport and
communication in structure of gross domestic product of the country is provided.

In the Republic of Uzbekistan for achievement of stable macroeconomic development the last decades
the great attention is given to decrease in tax burden of subjects of small business and private business. As a
result of carried-out budgetary and tax reforms specific weight of tax burden in structure of gross domestic
product of the country it is lowered from 37,1 % in 2000 to 19,1 % in 2014. With reduction of specific weight of tax
burden in structure of gross domestic product of the country proportional growth of gross domestic product is
provided. All this proves that the benefits provided by the work function of taxes and challenging works in
practice.Processes of preparation and providing tax reports are improved. Since July 1, 2005 subjects of small
business and private business and state of emergency passed from a monthly order of providing reports on
guarterly, and farms to the annual. As a result of carried-out reforms of a rate of taxes decrease, at the expense
of stimulating function of taxes, the taxable base extends, the absolute size of the paid taxes grows.

The state policy directed on support of subjects of small business and private business in 2015 will
proceed. At the expense of it, it is planned to finish a share of this sphere in country gross domestic product to 60
%. In our opinion, for further development of activity of subjects of small business and private business,
strengthening of economic capacity of regions and ensuring stable rates of economic growth at the expense of
increase in economic activity of the population implementation of below-mentioned measures is expedient.First,
to provide expansion of taxable base at the expense of ensuring stability of the mechanism of the taxation and
growth of economic activity. Also it is offered to provide scientifically - reasonable decrease in tax burden and an
optimum ratio of direct and indirect taxes. Reduce gross domestic product redistribution through taxation
mechanisms and reducing the accumulation of the state budget funds to ensure the reduction of unemployment,
reduction in public spending, a proportional reduction of the tax burden. This in turn stimulates the stable
economic.Second, at an assessment of activity of the mechanism of the taxation in economy it is expedient to
investigate indicators of specific weight of taxes in gross domestic product structure in interrelation with an
indicator of specific weight of social expenses in structure of expenses of the state budget. High rates of taxes
are considered as one of the major factors limiting processes of accumulation in national economy. Withdrawal of
a notable share of the income of businessmen through taxes and obligatory payments limits financial potential
and enterprise enthusiasm, attraction of investments into real sector of economy negatively influences processes.
Effective use of the mechanism of the taxation for stimulation of attraction of investments into a private sector and
expansion of accumulation will serve in the future as the powerful factor providing economic growth. Decrease in
tax rates positively influences the general level of the offer in national economy, on increase in the income of
businessmen and the population, the increase in accumulation and the capital finally is provided. And on the
contrary, the increase in tax rates can lead to reduction of labor and economic activity, to decrease in volumes of
accumulation, to development of shadow economy.In the third, the mechanism of use of stimulating function of
taxes for stimulation of development of resource-saving technologies and productions, demands further
improvement and development. In the conditions of economy modernization for development of innovative
economy are required introductionin production of new equipment and technology, the state, stimulating
resource-saving technologies through tax privileges and preferences, thereby stimulates production qualitative,
competitive, production. Provided that the accumulated amount of tax benefits will be used for technical and
technological re-equipment, it will give the effect of a multiplicative growth. In our opinion, it is the provision of
such benefits must continue, and it is through them reveals the incentive function of taxes.
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g sAwyt wg

Abdullayev Dilmurod
(O&bekiston, Namangan)

O6ZBEKI STON BUYUK MA'RIFI'Y KELAJAGI NI SHAKLLANTI RI SHD.

Davl ati mi z rahbari bugungi va ertangi taraqqi yotin
vazi falarning amalga oshirilishi, ommabop, farzandl ari
munosi b o6rin topishi gaarkéanpngatlbkatoniz estigtzolnuchurm pimgipial ahaniyatgaxega
bod6l gan masal al anulohbzaldrigibildiflia o6z f i kr

Prezidentimiz ma'ruzasida hozirgi vaqtda gishloglarimizda an'anaviy maishiy xizmatlar bilan bir gatorda
zamonaviy telekommunikatsiya tizimlari, xususan, internet, mobil telefon alogalari, kompyuterda turli xizmatlar
kodrsatishni 06z ichiga oladigan yangi texni k jabhal ari
Chunki bunday xizmat turlari aholi ehtiyojini goniqgtiribgina qolmasdan, ayni paytda qgishloq joylarida litsey va
kollejlarni bitirib chigayotgan minglab farzandlarimizni ish bilan ta'minlash, ularning mana shunday zamonaviy
kasb egasi bod6l i shiga i mkon yayoshtanmizojrdy &huqurAbjlim vagkash-hunar st i g

egal |l ashi uchun tegishli zamin yaratilgani, ul arni Z amc
godyilgani, gi sgacha aytganda, yangi avliod ikadrnlzargo o
kiritayotgan bargaror natijalarning aksi bodl i b xizmat
Tabiiyki, bu yoshlar igtisodiyotimizni diversifikatsiya va modernizatsiya qilish, texnik-texnologik
yangil ani sh, i nnovatsion texnologiwvalarni pmal gya ebvbshhr
namoyon etayotgani gumonarlidir. Yana bir g6 oiyiatdlektoat hi m
boyl ik asri ekaniga e'"tibor qaratish ekan, Yurt bektsahi mi z
bil i m, intell ektual boylikka intilish har qgalusdaydavialt | at

jahon taraqqiyoti yoolidan c¢het d-aebdlwohch lildirkdeybshlardei mugarra
Chindan ham, intellektual salohiyatni yuksaltirish bugungi kunda milliy taraqgiyotning asosiy sharti va
me'zoniga aylanmoqgda. Chunki intellektual jihatdan golog xalg hyech gachon rivojlanmaydi. Dunyodagi taraqgiy
etgan mamlakatlar eksport giladigan mamlakatlarning aksariyat gismini aynan intellektual mulk mahsulotlari 7
yuksak texnika va texnologiyalar egallashi mana bu fikrni isbotlaydi. Ma'lumotlarga garaganda, yuksak
texnol ogiyal ar boéyicha jahon patent bozorining 44 f oi
Germaniya esa 16 foiz kodérsatkichga ega.
Bunday davlatlarning yuksak taraqqiyoti zamirida, avvalo, ularning eng katta intellektual salohiyatiga ega

ekani muj assamdir. Intell ektual salohiyat, bir tomonda
yan g i texni ka vV a texnol ogiyal arni yar ati sh hamda amal
mustahkamlash va yanada kod6épaytirishda asosiy ishga ayl
mamlakat va dunyoda yuzaga keladigan ehtiyojga qgar ab tez va samar al. ob6zgarti

ishlab chiqgarish tizimida teng qatnashishi imkoniyat yaratadi. Eng muhimi intellektual salohiyatning yuusak

darajada rivojlanishi xalgning milliy ma'naviyati yuksalishida ham muhim omilga aylanadi. Yana bir muhim tomoni

T u milliy manfaatlarni himoya qilishda hsham qudratli qurol vazifasini bajaradi. Qolaversa, intellektual jihatdan

taraqgiy etgan mamlakatda demokratik gqadriyatlar bargaror rivojlanadi. Chunki intellektual boylik fagat bilim, aglu

tafakkur,iim-f an sal ohi yat. bilan cheklanmay, yuksak ma' navi yat
Shuning uchun ham Prezidentimiz ana shu omillarning barchasini nazarda tutib, bu borada yangi

tashabbus va g6 o yunladan, taraqqiy togganrdavlatinilmig jamoatchiligining e'tibor markazida

turgan, eng il goor, i stigbol I il mivy izl ani sh vV a t ad
akademi yasi vV a ol iy obquyv yurtlari tar ki bi dawjlangay angi
mamlakatlardagi ilm-f a n mar kazl ar i bil an samar al i hamkor |l ik al «
tomonidan belgilangan vazifalar aytish kerakki, bugun ¢
yanada kuchayadigan raqobat va bellashuvni har tomonlama xisobga olib shunday musobaqaga tayyor

bodl i shimizni odbyl ab aytilgan takliflardir. Bu yoonal
zamonaviy ilmiy jihoz va uskunalarni olib kelish, eng igtidorli, talantli yoshlarimizni bu ishga safarbar qgilish va
ragobatlantirish magsadida Fan va texnologiyal arni ri v
va uni yetarli dar ajada val yut aniyatlarimizgagadob beradigab i b iam it ah mb
edi e.

Davl!l ati mi z rahbarining ma'ruzasida, shuningdek,
jamiyatimizning hal giluvchi bodgdini bodlishini oi |l ac
yuksaltirish, ularni miliy va  umumi nsoniy qgadriyatlar ruhida tarbiyal as
tamoyill arini qgaror toptirish, ul arni chetdan Kkirib ke
nigobi ostidagi tahdid va xatarlardan asrash borasidagi is h| ar ni yangi bosqichlarga koc
ootil di

Prezidenti miz yaqinda Ogsaroyda O6zbekiston Bol al
kengashining navbatdagi yigoéilishini boshgar ar nadgnk an,
tushunami ze deb ta'"kidladi. Bu sohadagi vazi falarni bel
ruh barkamolligi insondagi barcha hislatlargai j i smoni y, aql iy, il miy va ma'hnaviy

tiniqg qilib yana b i r bor tushuntirib berdi Yurtboshi miz. Sport y
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yetishish, bal ki umuman oilada va jamiyatda sogé6l om mu
Shuning uchun ham mamalkatimizning barcha hududlarida xususan, chekka gishloglarda zamonaviy sport
majmualari va stadionlar bunyod etish, ularni zarur jihozlar bilan ta'minlash aynigsa, malakali sport ustalari va

murabbiyl arini jalb etish har bir hududda iysnagadijatmim t u
yuksaltirishga qaratilayotganligi ta'kidlandi. Preziden
yosh avlodda sportga ishtiyoq, 06z oldiga maqgsad qoO0y:
oilaga, at r of dagi |l arga, jamiyatga o6zining ijobiy ta'"sirini

yoshlarimizni turli illatlardan ham ishonchli tarzda himoya gila oladi. Dunyoning biror-bir mamlakatida bolalar

sportini tashkiliy jihatdan boshqgarad i g a n tashkil ot bodl magan bir paytda
tashabbus ko 82009 aitlarda 1123 ta 2pOrOrBajmuasi, shulardan 922 tasi gishlog joylarida gad
rostlagani hagigqgiy ma'noda moodj i zadi rtning Agirgadan @rtiq tui bilard a u z

shugoéul |l ani b, dunyoning turli nufuzli mu gyialdrimig fismanani d a n
sogo6l om, ma' nan yetuk boélib borayotganidan hagql:i ravi
bosqichli sport tizimii ¢ Umi d ni hol |l ari e, ¢cBar kamol avliode va c¢Unive
bal and koétarishi tugdéga aylanib ul gurdi

Maml akatimizda yoshlarga berilgan e'"tibor natijasin
Respubl i kasi Konstitutsiyasining 21 yilligi munosabat.i b
kodérishimiz mumkin. 2013 yilda mamlakatimizda 756 ta ta
ob'ektlari yangitdan qurildi, r ek onstruksiya qilindi va kapital ta'" mir/l
laboratoriyalari, ustaxonalar tashkil etilib, zarur asbob-uskunalar bilan jihozlandi.

Ma' |l umki , shu yildan e'tiboran maml ak aattakomillasttaish x or i
dasturi doirasida umumta'lim maktablarining1-si nf i dan boshl ab xorijiy tillarni
esa, albatta farzandlarimizning jahon ilm-f a n i va madani yat. yutugl arini egal l
yetishishi uchun yangi imkoniyatlar ochib berishi bilan aynigsa muhimdir. Joriy yilda 300 mingga yaqin bola,
juml adan, Or ol boodyi hududidan 4 ming 500 nafar odéquvec

nafar bolaning yozgi oromgohlarda imtiyozli dam olishi tashkil etilib, ularning salomatligi mustahkamlandi. Yildan-
yilga kuchayib borayotgan bunday amaliy ishlarimizning tabiiy mahsuli va natijasini yurtdoshlarimiz, avvalambor,
jondan aziz farzandlarimizning tluwrrliidas khoadlrarscha mj @d Inguankk
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Vatanimizning shonu shuhratini butun dunyoga tarannum etayotgan, saflari tobora kengayib borayotgan
bunday farzandlarimiznih ar g a n ¢ hgavvaglasak,| hbr jdncha e'zozlasak, arziydi, albatta. Ko 6 r i ni b t ur
yutuglarimiz avvalgi yillardagi holatdan yugori ekanligi. Biznining mamlakatimizda yosh avlodga yaratilgan
sharoitdar kundan kunga kuchaytiriimoqgda.
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