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Transformation into the market economy determined business entities’ independent management, operation, and ownership and allocation of their properties. However, this economy has some shortcomings. Thus, this economy should be improved and modernized.
Regulation of the economy is considered to be one of the central problems. Free-market economy is said to be self-correcting; to wit, it tackles illegal actions, encourages enterprising individuals, punishes those who shirk their responsibilities and establishes a relationship between producers and consumers. Nonetheless, it does not necessarily mean that it needs no external interventions. 
Economies need to be regulated regardless of being primitive, planned or market economy. 
Economy regulation, in a sense, necessitates corporate management and its formation of a balanced complex system.  
Currently prevailing issues in regulating market economy can be discussed as follows:
One of the conundrums is that the economy adjustment is directly related to market. Hence, regulating the market economy, as opposed to the self-correcting character of the market, does not hold. Markets correct themselves through flexible prices, industry supply and demand, and competition. However, these determinants of the markets need to be controlled via special economical and social policies (with respect to the government, corporative, collective, social and personal benefits). 
As there does not exist a pure free market economy, by implications this indicates that there should not exist disorganized market economy. Nevertheless, market regulation should not be considered to involve government dictation or empowerment of the organizations which operate on behalf of the government. In fact, market regulation encompasses financing, taxing, motivating, planning and a number of other economic activities.
The concept about the process of transformation into the market economy is regarded as a diversification of the related activities, establishment of production line and independence in possessing and allocating resources and outcomes.  By this reason, free-market economy should not be characterized as a market which is self-correcting, does not require external intervention or trigger contradictions among the society (producers and consumers) interests. 
The need for the regulation of the market economy can be observed through the imbalances in the redistribution of income. That is, the wealth may eventually be accumulated only by the enterprising individuals and entrepreneurs. This principle in the redistribution of income cannot be modified although particular measures can be taken to regulate it. These measures include emphasizing a strong social policy and addressing shortcomings in education, culture and defense systems. Hence, key aspects of regulating the market economy could be observed in ensuring effective use and establishment of a mechanism which determines the redistribution of wealth and resources.
Another problematic aspect of ascertaining a regulated market economy can be seen in the disorganized behavior of the labor force and further complications in migration and immigration processes. Immigration entails movements of the labor force from one country to another, which, in turn, becomes a global concern. 
The government mostly focuses on the working-age segment of the population, particularly on assuring youth employment. However, movement (legal and illegal) of the labor force is regarded as a normal instance in most of the developing countries including Turkey, India, Korea and China. According to the world statistics, immigration and migration processes occurring in 114 and 100 of the world countries respectively. 
An alternative challenging aspect of forming a regulated market economy is the emergence of the education, culture, and health care and production systems with the commerce sectors.   
Therefore, ensuring consumer satisfaction and meeting their needs can efficiently be achieved once a certain proportion of the aforementioned key networks of the economy is privatized. 
Occurrences of definite and unavoidable mass crisis is seen as the underlying obstacle in the regulation of a market economy. That is, neglecting business entities that are on the verge of bankruptcy is not ethically right. Even though, to some extent, it is true that firms pursue an opportunistic behavior, this does not necessarily imply that entities are self-serving, since they meet consumer needs and wants through provision of desired goods and services. For these reasons, there should be operating a certain mechanism which is targeted at aiding entities that are in economic exigencies. 
Mankind, for the most part, consider environmental factors to be impossible to avoid, and thus, assume themselves defenseless against these factors (e.g. earthquakes, floods, desertification, droughts and so on and so forth). Similarly, if we further proceed in the same manner, potential world economic exigencies eventually turn out to be unavoidable as those of natural factors. Despite the fact that the prevailing economic problems is likely to extend in scale, the effects of them on the economy can be remedied once necessary reforms are implemented.  
In regulating the market economy, it is crucial to put emphasis on an all-inclusive development of the economics networks (oil and electricity).    
In conclusion, it can be deduced that deploying elements of both local and world economy in combination constitutes the contemporary economy.  
